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|Will Labor Troubles 
|Add to Civic Costs? 


Discontent of Public Service Sarita Also 


Reflected in Trend 


Toward Affiliation With 


Orthodox Labor Organizations 


Correspondents 

“The closest. thing to trouble 
seen so far on the civic and pro- 
vincial labor front seems to be 
brewing. 

Like teachers, (The Financial 
Post, Jan. 6) civil servants and 
municipal employees are becom- 


_|ing more and more restless over 


—Phote by Gilbert Milne 


W. H. M. (Monty) Leuthiin, energetic and affable, takes over as 
top man in the 12,000-member Ontario Association of Professional 


Wages and working conditions. 
They feel they have been caught 
too long in the price-wage shuffle 
betWeen management and ortho- 
dox union labor. 

The stirrings or discontent come 
from all parts of the country: 

Calgary employees, including 
firemen, police, in nine unions 
are demanding increases that 


Engineers at a tinse when defense demands and industrial expansion range up to 20%. To meet full 
are taxing the talents of the profession. ;, He’s a member of the | gemands, the tax rate would have 


Toronto consulting firm of Proctor, Redfern & Laughlin. (See p. 6) 
THE NATION’S BUSINESS . 
Rude Surprises 
Are Ahead of Us 


Serious work and gtave decisions face Parliament when ‘it 
reassembles the end of this month.. The world situation has 
changed greatly and for the worse since it met last fall. Plans 
made then for dealing with the Red challenge in Korea and for 
the defense of Western Europe and for meeting the resultant 
repercussions on our own économy will certainly have to be 
drastically changed. Not only is the peril more imminent, but 
the very magnitude of the U. S. effort will have sharp effects on 
our economy as well as theirs. 

It’s to be hoped that politics will be played down and states- 
manship played up. This is not the time for joekeying merely 
for party advantage. This is not the time for petty, ill-informed 
wrangling. It is a time for very sober examination of our national 
affairs, and problems. 

On the fundamentals of our foreign policy, let us hope we 
keep it strictly nonpartisan. 

Next door we have had some examples of what we must try | Br 


to‘avoid, We have heard powerful voices advocating sharply | &?. 


We. have seen something very close to the 
Sane akatiaontd aoane'se eae ‘We have heard totally unjust 
accusations made against staunch Allies of the United States and 
the only friends and supporters that country can hope to have if 
‘the worl is called upon to fight another general war. © 


In a few months we have seen the U. S. Government swing 
‘from an economy wave in defense and replace it with expendi- 
tures unparalleled even during the height of the last war. We 
have seen a hasty return to regimentation never before even sug- 
gested except in time of all-out-war. Sweeping powers have been 
asked: by the president. Some of the state governors, Dewey of 
New York, for example, have also been asking for emergency 
powers of extraordinary ‘scope. The, U. S. conviction that an 
almost total effort is required—right now—is unmistakable. Can- 
ada cannot ignore’ that conviction, nor the program that 
backs it up. 


But if the aim of defense is the same for these two countries, 
the ways of going about it need not be similar. JuSt because Uncle 
Sam tackles his problems one way is not in itself a good reason 
why Canada need do it the same way. The countries and the 
people are different; so are some of the problems; so are some of 
the tools for dealing with them. 


Canada must carry her full share of responsibility. But we 
shall do that well only by adoption of those policies which 
promise best to produce the desired results. 


Parliament, too, must awaken this country to the magnitude 
of the task ahead, and to the impact which it will have on the 
now calm comfort of most Canadians. Parliament must be pre- 
pared to make some decisions which may not be pleasant cr easy. 

Surprises are ahead for a lot of us in the next few fateful 


months. 


* * * 


We Need New Yardsticks 


Decision of the Steel Company of Canada to increase capacity 
50% sets a healthy example to other primary Canadian industry. 
The announcement last week follows months of careful planning 
starte@ well in advance of the current critical steel shortage and 
the resulting agitation for expansion. 


Stelco’s move was dictated by firm faith that Canada is mov- 
ing ahead, that the yardsticks of today will be much too small 
for measuring our economy of tomorrow. 


Too few of us fully realize the tremendous change and devel- 
opment of Canada of the past 15 years. Too many of us still 
remember the great depression and forget the giant recovery 
which has followed. Too many of us ignore ‘the realities of the 
present situation which calls for more manpower than we have 

“available or will be able to have ‘available without some help 
from the overcrowded populations of Europe. 

Too few Canadians have any real conception of the enormous 
strength and stability added to our industrial economy by the 

evelopment of such new greaf resources as western oils and 
central and eastern iron ores, or of what this will mean in still 
“more jobs. and still more industry. 

This is not the time for petty. plans’ ‘for meeting tomorrow’s 
requirements. This is the time for laying the erownawork of real 
expansion. 


: ~ 
* s * 


Better Let This. Evaperate 


lof our top brass and 


to be raised nine mills, ‘The new 
|demands come on the heels of 
1950. wage increases which were 
the largest in the city’s history 
and cost $450,000. 

Winnipeg: Federation of Civic 
Employees represents 2,000 of 


3,000 city ‘workers, has contract’| and firemen want another $25-$30| about 30%. 


Manitoba: Civil Service Associa- 
tion representing about 7,000 
provincial employees wants $20 a 
month interim raise. This takes 
the place of original demands 
for’ $1 a month for every. point 
rise in the C.O.L, above 151.7 the 
level at April 1, 1948, when the 
last pay adjustment was made, 

Regina: All civic employees got 
average $7.50 a month raise last 
year; power workers a little more, 
following their strike which all 
but paralyzed the city. Contracts 
with most of the seven civic 
unions expire in February. No 
demands announced yet. 

Toronto’s six civic unions want 
$10 a week raise fer about 6,500 
employees, That would cost $4 
millions. In addition, teachers 
want increases that would add up 
to another $3 millions. Raises to 
the adminstrative staff of the 
Board of Education would boost 
the total cost by another $500,000. 

Edmonton: No concerted drive 


Publication Office: Toronto, January 13, 1951 


PRICES 


Rug prices are in for another 
price whirl upward. Increases 
of 15%-25% are expected in 
{British rugs within next month. 
This will be the seventh price 
hoist since spring of ’48 when 
the spiral started up and will 
represent a total increase over the 
period of some 71% in English 
Axminsters, around 58% in Wil- 
tons, Canadian rug makers are 
also expected to announce price 
hoists, in line with still sky- 
rocketing wool prices, 

Raw Wool prices advanced 
15%-20% over December prices 
at recent Sydney, Australia, wool 
auctions due to particularly heavy 
bidding on the part of British and 
European trade representatives. 
This increase is sure to be reflect- 
ed in wholesale. and retail woolen 
products prices. 

Palm Qil price advanced 35%, 
to 27c-28c for the crude product. 
Price increase, effective at Dec. 
31, was due to world-wide short- 
age of the product. 

Silver price jumped 10c per 
ounce in New York bringing the 
current price to 90.16c from the 
October price of 80c (see page 22). 

Olives and Olive Oil prices are 


}up 10% -15% following increase 


of 15% in floor price for olives in 
Spain, our major supplier. Stuf- | 


Construction 
Defense Work 
Under Howe 


OTTAWA @Staff) — Under a 
new “management 
arrangement all new construction 
procurement for the armed forces 
will now be handled by Central | 
Mortgage &. Housing Corp. 

The management contract is 
between CMHC and the recently- 
formed crown company, Defense 
Construction, Ltd: 


What seems to be happening, 
through this. seemingly compli- 
cated: and cumbersome arrange- 
ment, is a device whereby Mr. 
Howe (who is the responsible 
minister for all defense procure- 
ment) can jump a ministerial 
fence and get armed force con- 
struction performed ', CMHC, 
which reports to a _ separate 
Minister—Hon. R.. H. Winters. 

Richard G. Johnson continues 
as president and general man- 
ager of Defense Construction and 
is, in effect the responsible 
authority at Ottawa through 
whom armed force construction 
will be handled. 

All contracts for new defense 
| construction are in the name of 
Defense Construction, Ltd, ~This 


in sight but individual unions|fed olives rose 35% in Spain and| ii) continue under the new 


Ee demanding pay raises. Police 


are expected to increase here 
The extremely short 


running to end of 1951 but wants|a month; contracts of four other|supply is given as chief reasén 
it re-opened now to negotiate| unions expire in June. Wages are|for increase. 


cost-of-living bonus. About 500 
firemen making same demands. 


tied to the cost-of-living index. 
(Continued on page 2, col: 6) 


Army Ups Monetary Lur 
To Hold Senior Officers 


OTTAWA (Staff)—Recent: pay 
increases for the armed forces 
add much tothe attractions of 
military life — particularly for 
senior officers, 

Here’s what the raises do to 
the monthly pay and allowances 
“other 
ranks” (married): 

— — 


es . 

568 
326 
254 
246 

Rates ire sdeniical an to corpeapentiing 
ranks in noon and airforce. 

“Marriage allowances are inéluded as well 
as basic pay and subsistence allowance. 

Disparity in the’ percentage 
increase is explained this way at 
National Defense headquarters. 
The new increases, th say, 
simply rounds out a reorganiza- 
tion and levelling out in pay, 
that has been going on since 
1946. 

In short, they say, that it was 
the pay boosts granted in 1947 
and 1948, that were out of line. 

The new changes are said to 
iron out these inequities and put 
both officers and men in line 
with the basic wage policy work- 
ed out in 1946. 

It’s said that an “across-the- 
board” raise at this time would 
have been unwise and, in the 
long run, very costly to the. tax- 
payers, That’s because one of the 
big problems in present armed 
force expansion is to retain in the 
services highly trained officers 
whose period of service, will be 
up shortly. 

Many of these men (in whom 
the country has a heavy capital 
investment) could, it is argued, 
get much higher pay in civilian 
jobs. 

The new rates were, an attempt 
therefore to encourage them to 
stay and also attract younger men 
into positions of responsibility. 

Restores 1946 Principle 

Back in 1946, a new approach 
to pay scales was made. It was 
based on the principle of making 
the combined pay and allowances 


of the rank and file comparable 
to wages being paid in eight 
leading industries. 

What’s now argued, is that 
when this principle was re- 
| applied in 1947 and 1948, it was 
not done uniformly. Thus the 
apparent discrepancies in the 
present adjustment are merely to 

(Continued on page 2, col. 3) 


Paint prices moved up on an 
average of 7%-8% this week. 
Average net profit among paint 
manufacturers has dropped from 
around 14% in 1947 to 24%%-3% 
in 1949-50, paint makers claim. 

Automobile, truck and bus tires 
have moved up again — 74%% on 
car tires and 742%-10% on truck 
tires. Other rubber-produced 
articles like footwear, hot-water 
bottles, garden hose and electric- 
al insulation are expected to rise 
soon. There are strong indications 
that the raw rubber market will 
move lower from here, since the 
U. S. Government has taken over 
all buying for U. S, account and 
speculative buying will therefore 
cease to be a factor_in the U. S. 


Defense Takes Chemicals; 
Fertilizer Price Rising’ 


By W. L. DACK 

From here on it may not be 
So easy to secure that annual 
shot in the arm” for your soil. 
Rapidly expanding defense pro- 
grams are starting to obscure the 
supply and price outlogk for 
Canada’s $67 millions-a-year 
fertilizer industry. 

Unless there is a heavier-than- 
usual last minute rush this spying 
on available stocks, there will be 
enough of all the main mixtures 
for this year’s crops, After that, 
it’s anybody’s guess. 

Although‘over-all nitrogen sup- 
ply is reported still “comfort- 
able,” increased military require- 
ments as well as the earlier-than- 
usual demands from. the fertilizer 
industry could bring about a 
substantial change in the situa- 
tion. Shortage of sulphuric acid 
has materially affected the supply 
outlook for superphosphate, a 
source of phosphoric acid in com- 
plete fertilizer mixtures. 

One 'thing is pretty certain— 
next summer’s fertilizer bill is 
going to be higher for most 
farmers. The. big three in the 
fertilizer mixtures — nitrogen, 
superphosphate and potash — 
which together, account for most 
of the 600,000 tons of mixed 
fertilizers spread over Canadian 
fields a year, have already ad- 
vaneed, or. are about to, move 
up in price. 

The fertilizer trade has laid in 
as much as possible of these 


chemicals to mix into complete 
fertilizers for next summer’s 
crops, but since the industry 
hasn’t enough combined storage 
space to take care of.a full year’s 
requirements, companies. will 
have to go into the raw material 
market’ again at higher prices 
when present supplies start to 
move out, 


.So if you're planning to pro- 
vide the annual enricher for the 
soil it would be a good idea to 
shop early.‘ You'ndét only escape 
the price hoist, estimated to be at 
least 5%, but you get a discount 
for early buying of $1.50 a ton 
in December, $1.25 a ton in 
January. This is the incentive 
fertilizer companies are offering 
to step up early sales and judg- 
ing from returns so far it’s paying 
off, for early sales are well ahead 
of last year. 


A substantial two-way trade 
takes place in Canada's fertilizer 
industry. ‘Although around 60% 
of total fertilizer materials pro- 
duction is exported, an even 
greater proportion of the mate- 
rials used in fertilizer .mixtures 
for the domestic market is cur- 
rently imported. Potash is cur- 
rently being brought in from New 
Mexico, California and Europe; 
superphosphate supply is being 
augmented by imports from U. S. 
and liquid nitrogen supplies ate 
being almost entirely imported 
from the U. S 


Why Dump Duty Back on Cars 


No Alternative, Says Ottawa, When Import Controls Ended 


‘ 


There may be fewer” 
cars for the Canadian mar. 

1951 and in’some cases, ane will 
be 5% to 8% higher. 

But according to government | duction 
and trade sources, it won’t be 
due solely to reimposition of dump | main 
duties. Rather it's a combina- 
tion of; three factors: the dump, 


U. K. material ‘ shortages and 


rising production costs. 

. As seen here, the:dump will 
probably have the least effect of 
the three, particularly since it 


As the deadline approaches for removal of the remainder of |i 


federal rent control this spring, pressure is being put on provin- 


its to take over. a a ee 


‘eos 2 7, but it will continue the injustices and other 


present eration where we neither have |: 


(total Canadian output in 1951: 


ae 
Sechlielin-tihtieninite Here 

ee afgue that even if pro- 
- be cut back, the 
U. ee everything it can to 
shipments to dollar 
ena Today, Canada is cer- 
the U. K.'s second best 
market and may be close to being 


When the last import controls 
were lifted Jan. 2’ Canada opened 
the door to free importation of 
completed automobiles. Without 
some other protection, any coun- 
try, the U. S. Czechoslovakia, 
France, Italy, could dump cars 


here below the fair market value | like 


in the country of origin. 
Reimposition of the dump was 
only answer, But under 


Cae 


management contract. But the 
work will all be done by CMHC 
staff and personnel. 

Defense Construction Ltd. was 
the resurrection (under a new 
name) of the old Wartime Hous- 
ing, Ltd, Incorporation. Since 
Wartime Housing was still auth- 
orized as a crown corporation, 
it was revived to enable Rt. Hon. 
C. D. Howe to segregate armed 
force construction which former- 
ly had been channelled through 
Canadian Commodity Corpora- 
tion. 

But since Defense Construction, 
Lid. has no staff, or procure- 
ment organization, it made a 
new management deal with 
CMHC whereby the latter 
handles all armed force procure- 
ment. This permits decentralized 
operation through the five CMHC 
regional offices; avoids setting up 
any duplicate buying or operating 
body. 

Another complication is that 
until March 31, the moneys voted 
by . Parliament., for _ married 
quarters programi for the Cana- 
dian forces, goes. directly “to 
CMHC. In the new 1951-52 esti- 


mates, it is expected that all} 


moneys for defense construction, 
including married quarters hous- 
ing, will: be brought under one 
National Defense estimate and 
(Continued on page 2, col. 4) 


contract” | | 


_, .. Fifteen Cents an Issue, Six Dollars a Year No. 2 


$100 Millions More 
In Defense Orders 


New ‘Commitments Our Share of North 
_ Atlantic Defense Responsibility and Are On 
Top of Our Own Rearmament Program 


By KENNETH WILSON . 

OTTAWA (Staff)—Canada’s defense program picked up a lox af 
speed this week. 

New defense orders — in the neighborhood of $100 millions — are 
on the verge of going to Canadian manufacturers. 

They will cover a new phase of the defense program — our com- 
mitment to the North Atlantic Treaty Organization -(N.A.T.O.). 

Very large initial orders cover radar and electronic equipment. 
Some have already been placed. 

Artillery and aviation orders are expected to add'to the total. 

Individual sums involved in these orders cannot now be disclosed. 
At least one is for a very big amount. 

This means that after months of detailed study and consideration, 
Canada’s industrial potential is about to feel the impact of North 
Atlantic rearmament needs. 

The orders are in addition to direct orders placed previously or in 
future by Canada’s department of National Defense. But in most 
cases the items purchased for'N.A.T.O. in Canada will be the same 
items required for our own forces. 

+ Payment for new N,A.T.O. 

a | orders will first come out of the 

ae fy © q* | $300 millions arms aid appropria- 

tion of last September, ' Even- 

; tually there may be a sharing of 

News costs and burden among the 12 

member nations. But to date this 

question has not been actively 

The Atom in industry discussed. What’s been of im- 

Atomic science is ready to serve | mediate concern is finding in- 

industry. The story of Canada’s | dustrial capacity to economically 

first commercial enterprise featur- | produce weapons and equipment 

ing radioactive tools. What radio-| needed to equip the new in. 

active isotopes have meant to re- tegrated Eurépean forces now be. 

— eee can mean to! ing mobilized by General Eisen- 
usiness, p. | hower. 

More Steel Coming ‘ In Canada, aoe Minister 

laxton has already announced 

ve oe = ‘The Steck Coe Ne that the entire $300 millions 

Canada mean to over-all Canadian | Canadian appropriation will most 

steel production. Where is the huge | likely be committed in the pres- 

tonnage of steel we now use go-| ent fiscal year. It is now. certain 

ing? A review of Canada’s steel| that Parliament will be asked 

situation. (p. 13). 


U. K. Time Stands Still 


There’s a power shortage in Eng- 
land again and maybe a moral for 
economic planners in what the 
shortage is doing to London's 
clocks. London Calling. (p. 24). 


Excited By Television? 
Canada’s first television programs 
are scheduled for September. Does 
the prospect excite you? ‘See what 
@ good cross-sectidn of ‘the “cém- 

pany thinks. The Question. 
(p. 12). 


Six-Year Price Range 
Special tables’ prepared by The 
Financial Post give six-year price 
range of all listed stocks, other use- 
ful market data. A valuable refer- 
ence. (p. 18,19). 


How Federal Tax Paymen 
Helped the Municipalities 


OTTAWA (Staff)—About $1% 

million has been paid to Cana- 
dian municipalities uncer the 
new Abbott formula for com- 
puting federal tax liability to 
municipalities, The Financial Post 
is informed. 
Chief recipients, for’ approxi- 
mately these amounts, are as 
follows: Ottawa—$962,000; Hali- 
fax—$197,000; Saint John, N.B.— 
$42,000; Moncton, N.B.—$23,000; 
Esquimalt—$20,000; Little Cur- 
rent and Pictou—$2,000 each. 

Eight or 10 additional pay- 
ments are under review for small 
amounts covering Dartmouth, 
Sorel, Lauzon, Gloucester town- 
ship (Ottawa) and one or two 
satellite communities near Van- 
couver. 

The Government has paid out 
to date -some $95,000 under its 
new local improvement formula 
announced at the same time as 
the special tax arfangement. This 
sum is not. a recurring figure 
since it includes some payments 
back as faras 1943. Also, the 
federal policy is to pay local im- 
provement claims in full and not 
on the installment plan. In this 
way it saves interest charges 
usually computed as high as 6%. 

There is also a small amount 
of about $3,000 which has been 
paid out covering ‘transitional 
tax hae when the Government 
oo property in a municipal- 
i 
In reply to criticism from cities 

Ottawa that the new for- 
mula is inadequate, federal offi- 


‘compéred 
$450,000. in 1949 and a civic claim 
a ee mil- 


id 


ipl 


: iit 


erty as the above, the city’s-claim 
of about $1.3 millions was. whit- 
tled to $1,075,000. Then the fed- 
eral authorities deducted $112,000 
claimed to be the worth of serv- 
ices such as garbage collection, 
snow cleaning of federal drive- 
ways, etc., which it performs. If 
the city is willing to undertake 
these services at any time,: the 
$112,000 deduction ~will be’ re- 
stored. 

Until very recently, Ottawa got 
only $100,000 for federal tax al- 
lowance. The figure was then 
increased to $300,000 and then 
$450,000. + 


Negus Drill Hole 
Cuts 44 Ft. Ore 
Running $41.98 


A drill hole put out at the 2ist 
level of Negus Mines has cut high 
grade comparable to the best re- 
sults so far obtained in the mine, 
President Charles McCrea informs 
The Financial Post. 

Drill hole 21-9 gave an average of 
1.15 oz, gold uncut ($41.98 at $36.50 | 
per ounce) over a core length of 
44 ft. 

Further exploration in that area 
is continuing and mine management 
regard the find as highly important. 
It is at a-depth of 2,150 ft. below 
surface 

Operations - the property con- 
tinue 


‘Paes of 
leashed in Nov. broke 


for additional arms aid funds in 
1951-52. 


Secret Studies 


Decision by 7 the Government to 
nowecommit a substantial portion 
of the present arms aid appro- 
priation for Canadian-made wea- 
pons and equipment, follows 
secret and extensive “task force” 
studies in each of the 12 N.A.T.O, 


forces in all, covering every type 
of armament. Canada was rep- 
resented on three of these task 
forces ~~ motor vehicles, elec- 
tronics, ammunition explosives. 
Four or five of these forces visit- 
ed Canada and made extensive 
first-hand investigation of Cana- 
dian industrial capacity. 

What's .been important to de- 
termine has been the criteria 
which should govern Canada in 
respect to N.A.T.O. procurement. 
Here are some of the key con- 
siderations: 

1 — That N.A-T.O. orders 
should parallel items which are 
going to be required .or used» 
by our own forces, 

2 — That if possible they be 
channelled into plants where 
minimum expansion is required. 

3 — That so far as possible 
there be minimum dislocation 
‘of required civilian capacity. 

4 — That orders allel items 
which are desi to. make 
here, rather than items ‘it would 
be more economical to purchase 
elsewhere. 

Saleable Items 

We've also been especially in- 
terested in items which would be 
saleable at some time to the Uni- 
ted States dnd which would im- 
pinge as little as possible on crit- 
ical materials like steel where 
Canada is. already in a deficit 
international position. 

One of the primary interests 
of the N.A.T.O. task forces has 
been to find out what weapons 
and equipment could be pro- 
duced in Europe itself, rather 
than in North America. 

It is understood that this con- 
sideration led to a decision that 
of | there was plenty of available 
motor vehicle capacity in Europe 
without drawing on North Amer. 
ican plants. 

This was not.true in the broad 
field of radar, radio and elec- 
tronics. Canada stood very high 

(Continued on page 2, col, 3) 


Business 


all records, increase pf 29% over 


Cheques 
last year general in all regions. Montreal showed outstanding gain 
47.7%. Cumulative 1i-month total up 15.4%. 

Car loadings last week 1950 were 54,396, up 5,385 cars over last 
year. Cumulative loadings nearly equalled 1949 despite flood and 
railway strike; 3,905,667 cars, only 1,007 below last year. 1951 vol- 
ume outlook is good both sides of border. 

Life insurance in force at end of 1950 is $15.75 billions, according 
to Canadian Life Insurance Officers’ Assoc. This exceeds record 
1949 by $1.75 billions or. 8% Benefits paid out at $230 millions is 


7% greater than 1949, 


Cost-of-living Dec. rose 0:4 points in month fo 171. 
except rent rose, greatest advance in 
up 1.6 points to 176.4. 


1949). All 


1 bon c 


_ Wholesale price index (1926=100) rose Nov. to 174.0. set TEE Oey é 
7.1 Nov. 1949). All main subgroups rose except nonmetallic min- 


(down 1.5 points). 


ones oe 


Persong w 


Ss 42% from last year. Index 


) age at ovkieee a oben lat 3 
; orce aes Reduction of in greta 
r force countered: by increase 


rose front 97.1% leat vane to #1 


of 85,000 in fi 


Sept. following sharp 
ar yg ge ei ; 
5 Sept, 1949), 


iy 





4 New, Narrow or Regular-Width Brims ! 


_ GLENEATON HATS 


Our own good quality brand . . . featuring snap 
brim, ‘off-the-fate; Homburg, aad long-oval styles . . ; 
* If fichAlooking, new-season colours as well as stand-by 

greys ond browns. Workmanship is excellent, combining 
fine fur felt with top-grade styling to produce handsome 
hats that add the finishing touch to smart business 
epparel, Choose yours with wide or medium ribbon .., 
raw, welt, or bound edge . . . and KNOW you have 
received full value for your money . . . fo 


“Your Best Buy is an EATON Brand!” 


_ EATON'S 


COMPANY REPORTS 
NATIONAL, CITY BANK OF | or $4.04 a: share, ($22.6 millions or 

YORK reports total resources | $3.65 a share in 1949), 
on les: $1, 1950, at. $5,526. millions | . Total capital funds of the bank 
($5,052 ‘nillions, in 1949), Total. de-| and trust company combined were 
posits wete. $5,131 millions, ($4,660 | $348,730,756 on Dec, 81 or $56.25 per 
millionsy. * os - | share ($330,496,359 or $53.31 per 

share on Det. 31, 1949), 
City Bank Farmers Trust Co. were 
$147 millions ($145 raiflions in 1949) 
and total deposits $113 millions 2 
millions). 


Investment Trust 
, ra : 1 
Total resources: of the bani and 


> 
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PERSONNEL MAN 

Exce'lent opportunity to take full charge of all phases 
of: Personnel Work for a new, modern manufacturing 
plant, 75 miles from Toronto, which employs 175 people. 
Applicant must ‘have ifdustrial personnel experience 
and be fully acquainted with all phases of personnel 
work, or 

Give full ‘details of education, experience and starting 
salary-desired in writing. 


‘BOX \NO.' 143) THE FINANCIAL. POST, TORONTO 


WANTED BY “A VERY -PROGRESSIVE CANADIAN LIFE . 
1 COMPANY OPENING ADDITIONAL BRANCHES 
IN AND EAST TORONTO AND A JEWISH AGENCY 
IN TORONTO DOWNTOWN, LIBERAL SALARY, BONUS AND 
COMMISSION CONTRACT. APTITUDE TESTS GIVEN. TRAIN- 
ING AT COMPANY EXPENSE. GROUP INSURANCE. PEN- 
SION FUND. HOSPITALIZATION PLAN. SALES EXPERIENCE 


DESIRABLE. ORGANIZATION AND LEADERSHIP QUALITIES 
NECESSARY. , 3 


lf you are 28-40 years of age, have organizing capacity 
ond the ability to get along with people, write Box 134, The 
Financial Post, Torénte, giving full particulari§as to name, 
address, education, marital status, present employment, 


earning level expected, and an interview will be arranged. 
AUL REPLIES WILi BE TREATED AS STRICTLY CONFIDENTIAL. 


word ae POSITIONS. WANTED 


charge 
oe JUNIOR EXECUTIVE 


:| just about all U. K. car 
phases |to. get “on side,” 


RY SUPERINTENDENT 
Roeser tor 


|| M.eBlesser, secretary 
»i James Keéy, 


Army Ups Pay ToHoldSeniors 


bring alf pay back to the 1946 


leading 

now $196. It is also calculated 
that it would require a 43% boost 
in the basic 1946 
rates of pay to 
up to this industrial average. 

Thus in making the 
adjustment in pay, the 
stick was applied to the 
rates for-each rank. This is 
amount of the t increase— 
less whatever increase each in- 


dividual rank got in 1947 and} 


1948. - ¢ 

It is because the 1947 and 1948 
pay boosts were not evenly dis- 
tributed (so the answer goes) 
that the present increases vary 
widely, percentagewise. Now 
that the new increases have been 
put into effect, it is claimed that 
the mew scale of pay and sub- 
sistence allowance is approxi- 
mately 43% greater, for all 
ranks, than the original basic 
schedule of 1946. 

Raises- 

The same kind of reasoning is 
applied to the increases announc- 
ed last week for officers. 


Strength of officer personnel in 
the army (for ) was 
7,282 last June. Average monthly 
and was $317. 

inder the rates which prevailed 
last year, officers were being 
paid, on average, $1.79 for every 
dollar paid to the ranks. 

Applying this $1.79-to-$1.00 
relationship to the new rates of 
pay for men, it is claimed that 
an .average’ increase in officers’ 
pay of 29% was now required. 
Thug, it is claimed that the new 
schedules give all officers an in- 
crease which represents, all along 
the line, a boost of 29% over the 
1946 schedules. 

Here is a complete schedule of 
the new rates, with the former 
rates for comparison. 


PAY AND ALLOWANCES FOR THE ARMED FORCES 


$100 Million 


—Subsistence— 
Present 


——Tetal—— 


119 
128 
135 


Serensansasesxgs 


More Soon 


In Defense Orders 


(Continued from page 1) 
in this field and is likely to be 
called on to make a very sub- 
stantial contribution. 

For example: Canada has made 
a ten-strike in development of 
the new, 1950 version of the war- 
time walkie-talkie, We've pi- 
oneered in this field a piece of 
equipment which meets ‘both 
United Kingdom ahd U. S. stand- 
ards and specifications. 

But having pioneered in build- 
ing this set, we found that the 
needs of our own forces were 
not adequate to warrant econo- 
mical production. - 

Up until recently it’s been a 
matter of trying to 
either U. K. or U. S. 
otHer N.A.T.O. partner} to buy 
enough of these sets from us to 
make production in Canada 
economical. 

It was failure to get, very far 
along these lines that caused 
much discouragement last sum- 
mer among those working toward 
standardization of U..K.-U. S.- 


Canadian production. 


Pe nome | bill, 


But the new defense emer- 
gency plus availability of our 
arms aid money voted last Sep- 
tember by Parliament has chang- 
ed the picture. 

What's expected now is that at 
least 60,000 of these sets wil] be 
placed on order in Canada, of 
which perhaps only one fifth will 
be required by our own forces. 
The rest will be available for 
N,A.T.O. forces, the cost, for the 
time being at least, will be out 
of our own arms aid appropria- 
tion. 

As yet there/Has been no for- 
mal machinery {set up here to 
handle arms aid procurement. 
Under the September arms aid 
no particular minister was 
named responsible for seeing 
how the money was spent, An 
informal pane] of deputy min- 
isters hag been screening require- 
ments. It is through this “panel” 
that specific procurement orders 
have now crystallized for clear- 
ance by the cabinet defence 
committee and eventual order-in. 
council, 


Switch Gives 


scx xer| Howe Control 


vice-president; 

a)" oe 
assistant to. general 
manager; Harvey Pickett, chief 
engineer; Jack Cartwright, general 


; general’ 

ager; M. Nicolson, manager, Winni- 

peg branch; A,.Kyle, manager Sas- 

“Geenhe bee i Mortgage 
e@rmanen 

Corp. (Toronte)—Charles §. Robert+ 

son, president; T. D’Arcy Leonard, 


; es Roy L, Warren, vice« 
Permanent ‘Trust (Tor-: 


dent. 
(Ottawa) — John 


tions with headquarters 


ver. : 

Nofwich Union Life Insurance 
Society — H. K. Balfour, branch 
manager, Toronto; S. K. Thompson, 
banch manager, Winnipeg. 

Royal-Liv. insuratice 
~E. A. D. 


(Continued from page 1) 
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(Continued from page 1) 
channelled ‘ through Defense 
Constfuction, Ltd. into CMHC. 

The 1951-52 arrangement, as 
well as the present setup covers 
new construction only. Mainte- 
nance work 6n National Defense 
buildings will continue to be 
handled by CCF. 

Extent of the 1951 program 
(inclusive of married quarters) 
is expected to run to $125 mil- 
lions. This rate of spending hasn't 
been reached yet; won’t be réach- 
ed until the new 1951-52 esti- 
mates are approved. It may be 
increased if there are further 
additions to the Canadian defense 
program in the next few weeks. 


Separated Family’s Allowance 
S Marriece stew wren 
cr.  (uneh.) Present children) Allowance 

3% - § 9.00 
ne 9.00 
9.00 
9,00 
12.00 
15.00 
15.00 
16.50 
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_Advertising _ 


J. Walter Thompson Co. (To- 
ronto) will conduct the John 
Labatt Ltd. goodwill tourist cam- 
paign fer the fifth year in 
province-wide publications, This 
will be augmented by the Labatt 
car cards depicting sport illustra- 
tions. The Labatt Community 
Service campaign inaugurated in 
1947 will also be continued. Be- 
ginning this month the company 
will begin another campaign in 
labor publications based on pro- 
motion of the union Jabel. First 
advertisement deals with Amal- 
gamated Clothing Workers of 
America label telling “The Story 
in Your Pocket.” 

* * * 

Corning Glass Works of Can- 
ada appoints Harold F. Stanfield 
(Toronto) to handle advertising 
campaign. Plans include a 1951 
Pyrex ware campaign. 

€ 


The Advertising & Sales Ex- 
ecutive Club of Montreal will 
present a two-day seminar for 
executive management on “Evalu- 
ation and Selection of Sales Per- 
sonnel” conducted by Dr. Robert 
N. McMurry, Chicago, and four 
staff members of his company. 
The seminar will be held Jan. 
17-18 at the Mount Royal Hotel. 

Dr. McMurry is a pioneer in 
selection techniques and pattern- 
ed interview procedures and in 
the fields of job evaluation, merit 
rating and labor relations. 

The four members of his staff: 
James 6. Arnold, Robert F. 
Browne, Ira B. Cross, Jr., and 
Katherine §. Miller are. all spe- 
cialists in the fields of industrial 
relations, 

Lectures on personne] selection 
will include tape-recorded case 
histories and question periods. 


a 


1 New Partner 


EAST RIM NICKEL MINES will |- 


roma : operations at ite Se 
ey ury aféa property with- 
out delay, the éompany announces. 
Plans include diamond drilling, 
Pah cae ot: ee 
of 600 ft.; opening of two new levels 
and the drawing up of plans for a 
concentrator. Last engineering ore 
estimate was 813,992 tons averaging 
1,30% nickel and 0.50% copper. 


Look For it Here 


Jan. 18, 1980 


Mining . . . 23, 23 
Market C’ment . 21 
Oil Production | 9 
Provincial Rdup. % 

t's New... 10 
You Asked Us , 16 


group 
marine superin- | amer 


DAVID &, DATTELS 


Davidson & Company, Members of The 
Torento Stock Exchange; announce the 
admission of Mr. David R. Daftels to 
partnership. Mr. Dattels is President of 
Dattels & Company Limited, Kitchener, 
and a Director of Sheldons Engineering, 
Ltd., Galt. oe 


INDUSTRIAL COMPANY | 
needs 


ACCOUNTANT 


THE FINANGIAL Post 


Cities May Face 
Labor Troubles 


(Continued from page 1) 
Substantial wage demands are 
expected. 
. Vancouver unions that speak 
for 4,400 workers are now setting 
their sights on salary and wage 
increases that could cost the city 
almost $2 millions. Already bar- 
gaining or getting set to are: 
firemen, police, outside civic 
workers, clerical staffs, electrical 
men, nurses and a foremen’s 
group. 

Major group is the Outside 
Workers. This problem is current- 
ly complicated by an inter-union 
Communist battle: the ,TLC is 
trying to clean the Reds out, has 
started organizing an anti-Red 
union. The Communist-led outfit 
still holds bargaining rights al- 
though the new union has applied 
for a switch, The Red group wants 
pay increases of 3lc an hour. They 
have jurisdiction in the key 
waterworks section, 

If they get 3lc an hour, Van- 
couver’s outside workers will be 
very well paid—probably the 
highest gn Canada: the base rate 
is now $19 an hour. 

School teachers (1,516 of them) 
are seeking a boost of $600 a 
year in the maximum and mini- 
mum categories. 

Firefighters Local 18 and the 
Policemen’s Union haven't stated 
demands but it looks as though 
they may be large: maybe $30 a 
month; got nothing on wages last 
year, settling for increased pen- 
sions, About 800 inside workers 
who didn’t get anything last year 
either, will also be looking for 
a healthy raise. a 


Federal Outlook 

On the federal level and in 
Ontario’s civil service, recent pay 
increases appear to have taken 
the edge off the sharpest de- 
mands, 

Ottawa recently authorized in- 
creases which add up to a whop- 
ping $26.5 millions (plus another 
$20 millions for the armed ser- 
vices, RCMP). However, Ottawa 
expects to get a quarter of this 
sum back through longer hours 
(from a 36%-hour week to 39) 
and a reduction in staff (6,000). — 

Ontario civil servants recently 

ot a $5 increase in their cost-of- 
iving bonus (from $15-$20), also 
the five-day week, 

Another Trend 

Aside from more aggressive 
action on Wages, the new spirit 
among municipal employees and 
civil servants is reflected in a 
definite trend toward affiliation 
with organized labor. At one time 
tie-ups with orthodox trade 
unions were the exception. Today 
more and more public employees 
are, turning to national labor 
groups, particularly the Trades 
and Labor Congress of Canada. 
Except ‘in Saskatchewan, where 
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Men's ‘Amylyte’ Derby . ... thé aristocrat of 
headgear for well-dressed businessmen— 
and it weighs just three ounces. Each 8.50, 


the store for men 


STREET FLOOR | 


DEPT. 253 


Specialists in 


BOILER ROOM 


RENOVATIONS 


Contact 
POWER PLANT fr CONTRACTORS 


983 Pape Ave. 


most have joined the CIO-CCL 
(probably because of the CCF- 
CCL tie-up) the TLC has got the 
bulk of these now affiliated with 
a national union group. 

The most recent movement 
this sort started in Ontario’s civil 
service, then stopped, When nego- 
tiations bogged down, the associa- 
tion held a referendum on affilia- 
tion with the TLC. It carried by 
a small margin, There was 
almost immediate improvement in 
negotiations and the civil service 


Teronto, Ontario 


group turned off the heat, decided 
the vote in favor of TLC affilia- 
tion' was not conclusive enough 
for such an important step. There 
the matter rests, as in other 
places, a veiled collective bargain- 
ing club. 


CITRA-LARTIC MINES has re- 
ceived payment for Dec. 21, under- 
writing installment of 25,000 shares 


shares in treasury. 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and ?RINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates -. Labels - Cheques and all monetary documents. 


a os 


SECURITIES ENGRAVED FOR LISTING ON ALL 


MONTREAL OFFICE. 
« 360 St. James Street West 


STOCK EXCHANGES 


~ 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


The 


TORONTO OPFICE 
25 King Street West 


BRITISH COMMONWEALTH INSURANCE CO,; LTD. 


and 


ENGLISH & AMERICAN INSURANCE CO.; LTD: 


FOR SALE 


125 TON FIXED ELECTRIC HAMMERHEAD CRANE 


An opportunity occurs to acquire a modern heavy 
lift Hammerhead Crane which is at present being constructed 
by Messrs, Stothert & Pitt itd., Bath. Owing to a change in 
icy,. Crane, ordered in 1948, is no longer required. 

of the Crane is promised by the makers to commence 

nd of 1950 and to be completed early in 1951. 


SPECIFICATION OF CRANE 
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* e@nneunce the appointment: of 


“Wm E.MGee & Co,, of Canada, Lid. 


MARINE UNDERWRITERS 


aa sienaeers for Connde es of 


January 1, 1951 
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| Reorganization 
|Of Brown Co. 


Possible, Now? 


| of figreement now evident among 


W. E. WYATT 
Williom £, Wyott has been appointed 
. general manager of Simpsons London 
limited. He was born and educated ir 
Teronte, In the second world war he 
was an officer in the &.C.A.F., for some 
time serving ai overseas headquarters, 
london, England. 
W. E. Wyott joined the Robert Simpson 
Company Limited in 1934 and was sub- 
sequently mode manager of the Men's 
Clething department. in 1946 he was 
appointed manager of Simpson's New 
York Buying Office. He went to London 
in 1949 as assistant general manager 
of the London store, He wos the 1950 
Campaign Choirman of the London Com- 
munity Chest. 


As of December 30, 
Company Limited a 


the main preferred and common 
shareholder groups and the man- 
agement. 


Two of the three hew_appoint- 
ments, Charles P. MeTague of 
Toronto and Wiliiam B. Joyce 
of New York, have headed strong 
common shareholder groups in 
negotiations on reorganization of 
the company’s capital structure. 
Their présence on the board is 
taken in investment circles as 
further confirmation of reports 
of a new reorganization plan 
to’ be presented to shareholders 
with the blessing of the com- 
pany and preferred and common 
shareholder groups. 


Vacancies were caused by the 
resignation of Henry P. Kendall, 
Beston, and R. Howard Webster, 
Montreal, and by. the death of 
John H. Fahey, Swampscott; 
Mass., who represented Recon- 
struction Finance Corp. on the 
Brown Co, board. Third new 
appointee is John L. Sullivan of 
Washington, D.C., former U. S. 


* | Secretary of the Navy. 


1950, Fairclough & 
the retirement 


of Mr. E. M. Saunders and Mr. C. G. King 
as officers and directors of this company. 


Fairclough & C 
220 Bay Street, 
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Toronto, Ontarie 
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The Finaneial Post Awards} Ont. Steel Products Profit is $729,806 
For Company Annual Reports 


Awards will be made by 
The Financial Post to com- 
panies whose annual reports 
are selected by an indepen- 
dent board of judges as out- 
standing in their field. 


The bases on which the re- - 


ports will be judged are 
these: 

(a) Completeness and clar- 
ity in presenting the 
information necessary 
for appraising the se- 
curities of the com- 

. pany, and the record of 
stewardship of. its 
management, 

The effectiveness of 
the presentation as an 
aid to the above. 

The Financial Post’s pur- 
pose in making these awards 
is to promote more useful and 
informative reporting by 
company Management to 
shareholders, employees and 
the’ public. 

The judges will be repre- 
sentatives of and selected by: 

(a) The Dominion Associ- 
ation of Chartered Ac- 
countants. 

(b) The Investment Deal- 
ers’ Association of Can- 
ada. 

(c) The Association of 
Canadian Advertisers, 

Each judge will have a 
vote on each report of up to 
33 1/3 points. 


(b) 


“Going before the judges 
will be the annual reports of 
all public companies incor- 
porated in Canada which ap- 
pear in the 12 months prior 
to June 1, 1951. 

There will be 15 awards 
made, three in each of the 
following categories of busi- 
ness and industry. 

1, Manufacturing and Pro- 
cessing. 
Retailing 
uting. 

3. Mining and Oil Produc- 
tion. 

4, Public Utilities. 

5. Financial Institutions. 

Results will be announced 
in a feature article in The 
Financial Post as soon after 
the closing date as possible. 
Reasons for the selections will 
be given. 

Note A. No formel entry 
need be made. The repcrts of 
all Canadian corporations in 
which there is a public inter- 
est automatically will come 
under this review. 

Note B. The Financial Post 
now gets at. least one copy of 
the annual report of all 
Canadian public companies. 
Most companies automatically 
supply us with two or three 
copies. Please make sure that 
yours does, preferably with 
three, 


2. and Distrib- 


Aireraft Industry Alert 
For Possible U.S. Orders 


MONTREAL (Staff)—With the 
U. S. military aircraft construc- 
tion program starting to pick up 
speed, the Canadian industry is 
understood to be looking toward 
possible future orders for manu- 
facture of U. S, planes in Canada 
in line with the agreement be- 
tween the two countries to plan 
defense production on a contin- 
ental basis, 


U. S. authorities are understood 
to be putting on extra pressure 
to get orders placed and volume 
production under way as soon as 


.| possible. It’s planned to get 90% 


+9 gond Selling 
Bey _ Securities... © 


You can arrange to purchase 
‘securities through the Bank, either for 
cash of financed with our assistance. 


Tf short of 
Government 
security for a 


funds, doa’t sell your 


bonds: use them as y ; ’ 
low-cost B of M loan. MY RANK 
70 A witliOM CoMADians 


Canada's Foie Bank «« « WORKING WITH CANADIANS 1h EVERY pate oF fe SINCE 1817 
eee 


of all funds for aircraft procure- 
ment allocated before the end of 
the first quarter. 


To implement this policy, the 
U.. 8. Air Force has’indicated it 
will turn over at least part of the 
aircraft orders to companies out- 
side the VU. S. aircraft industry, 
principally those in the auto- 
motive industry, Henry J, Kaiser 
is negotiating to make Fairchild 
C-117 troop transports at Willow 
Run, General Motors will make 
Republic Thunderjets in a former 
Kansas City aircraft plant, and 
Ford is preparing a large Chicago 
plant for manuf of Pratt 
& Whitney 3,500 HP engines, 


THE CHASE 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


STATEMENT. OF CONDITION, DECEMBER 31, 1950 


Cash and Due from Banks «.0 ss 
U. S. Government Obligations « 
State and Municipal Secutities , 


Other Securities « 5 


Mortgages . 
Loans. ’ 


Accrued Interest Receivable « 


RESOURCES 


s.f 


Customers’ Acceptance Liability 


Banking Houses’. 
Other Assets 


~ 


Deposits . aule s 


Dividend. Payable February 1, 1951 


Penne ntES 


oye - 
5. 84m 8S ' 8 8 
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$1,499,884,121.82 
°1,477,758,049.01 
174,288,180.62 
205,103,370.02 
40,072,985.04 
1,815,387,721.79 
9,461,559.45 
24,159,936.78 
28,808,642.57 
8,087,192.38 


$5,283,011,759.48- 


$4,871,424,027.90 
2,960,000.00 


Other similar deals are reported 
under consideration. 

Whether Canadian aircraft 
companies will share in the U, S. 
aircraft program isn’t known. At 
least one, Canadair Ltd. has con- 
siderable idle capacity available 
in, the section of its Cartierville 
plant where the North Stars were 
produced. It’s understood that the 
company has offered its facilities 
with a view to possible produc- 
tion of American-type transport 
planes, but it has received no 
word so far, 

The company has also been 
mentioned as a possiblé producer 
of the British “Canberra,” a new 
jet-propelled medium bomber. 
However, the money problems in- 
volved are believed to have block- 
ed this plan so far. 

Canadair“at the moment is con- 
centrating on manufacture of F- 
86E Sabre jet fighters in another 
section of its plant, First Cana- 
duir-made Sabre jet (an early 
version of the F-86A) was pro- 
duced and test flown by the com- 
pany this summer, and quantity 
production on the F-86E is due to 
get rolling within the next month 
or so. The firm also continues to 
do a sizeable business in spare 
parts for the venerable DC-3 
transport, still flying in military 
and civilian use all over the 
world. 

Canadian Car & Foundry, 
whose main aircraft business ‘at 
the moment is in the repair and 


reconditioning of Harvard train- | 


ers for the RCAF, also has some 
idle facilities at its Fort William 
plant, However, a lot of the plant 
is taken up with bus and trolley 
bus manufacture. Its main war 
production in the past has been 
single-engine fighters. 


Fed. Grain New Pref. 
First Divd. Feb. 1, °51 


Meetings of Federal a to 
approve its reorganization plan and 
the annual meeting are reported on 
in a letter to shateholders accom- 
panying a dividend of $6.52 a 64% 
preferred share paid Dec. 29, 1950. 
This dividend represented the 
amount required to reduce the un- 
paid dividends accrued on the pre- 
ferred stock up to the plan’s effec- 
tive date, Dec. 28, 1950, to $42 a 
share as called for by the plan. 

Under the plan each 644% cumu- 
lative preference share, par $100, is 
subdivided into five $1.40 cumula- 
tive redeemable preference shares, 
par $20. New share certificates for 
each class of shares will be pre- 
pared and holders notified, Presi- 
dent H. E, Sellers states. 

The first dividend on the new 


With practically all depart- 
ments operating throughout. the 
year at near capacity levels, 
— Steel Products showed 

profit of $729,806 for the 
fiscal year ended Sept. 30, 1950, 
equal to $1455 per comnion 
share, compared with $853,748 
and $16.97; respectively, in the 
15 months ended Sept. 30, 1949. 

If the results for the 15-month 
period are reduced to an average 
12-month period, net profit for 
1950 shows some improvement 
over the previous year, President 
H. M. Jaquays points out. 


RT. HON, LORD BARNBY 


eg “Company spent $542,957 on 
fixed assets last year, largely for 
a 33% addition to floor space 
at the Chatham division. “She 
changes have enabled us to take 
care of the large demands of the 
automobile manufacturers and 
our other customers, with’ some 
leeway in capacity,” the presi- 
dent stated. 

“Although at the present time 
automobiles are being turned out 
at a high rate, there appears to 
be some uncertainty regarding 
the future. Difficulty has already 
been exp2rienced in obtaining 


LESLIE BIGGIN 


Announcement is made of the formation of a new company, Textile Fibre Service, 
Limited, with Head Offices at Toronto. Rt, Hon, Lord Barnby, CMG., CBE., MVO., 
of London, Erigiand, is President of the new company, and Mr. Leslie Biggin and 


Mr. Kasimir Markon are Vice-Presidents. 


Mr. G. F. 


Leaver is Treasurer, 


The company is the first in Conada to be organized for the handling and pro- 
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Yes... Europe is leas than a day away by TCA! 
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INTERESTING JOB 
FOR QUALIFIED WRITER 
Tep grade business publication has an opening for a good editorial man, 


Should be able te interview management executives. We would prefer « 
man with proven writing ability, with @ newspaper er trade poper 
background. 


Salary range from $250 te $325 monthly. 
Please give particulars of education and oxperience. 


Enclose a few samples of your writing and these will be returned. All 
replies will be treated in strict confidence. 


BOX 129, THE FINANCIAL POST, TORONTO 


material for certain products, and |can but infer, from information 
while it is futile to discuss the | which reaches us, that this con- 
probabilities of the future, we!dition may be extended.” 


KASIMIR MARKON G. F, LEAVER, C.A, 


cessing of all classes of animal, vegetable and synthetic fibres, and in addition 
te doing an importing ond general merchandising business, will provide a service 
in these fibres processed and blended to the individual requirements of the firms 
in the wool, cotton and synthetic branches of the textile industry, both for woollen 
and worsted purpgses. The actual processing will be done.at the recently acquired 
new plant of W Combing Corporation of Canada, Limited, in Galt, Ontario. %* 


to all EUROPE 


= Wherever 


in Europe you're going, the fast, comfortable, convenient way 


Jan. 1st — March 31st. TCA’s 


fares are specially reduced for 
2-week vacation or business 

ndon 
y $413. 


trips. Montreal- 
return, for example, 
Ask for full information. 


Low Fare Seasons 
‘Plan to fly to Europe during 


“Low Fare 


to travel is by TCA’s Trans-Atlantic service:—~ 


@ Most frequent Service from Canada 
e Great 40-passenger “North Star” Skyliners 


@ “Million Mile” Pilots: 


e Club-like atmosphere — Superb TCA Service’ 


Reserves-Taxes and Expenses « 
Other Liabilities. 1 3 « s 2 
Acceptances Outstanding « s. 
. Less: In Portfolie” 
eee i Stock 5s 
(7,400,000 Shares—$15 Par) 
Surplus eee eo 
Undivided Profits . 


© Special “Low Fare Season” Savings : 


Daily flights to London, Shannon or- Glasgow. Pre-booked 
connections to the key centres of Europe, Africa and the 
Near East. Stopovers enroute at no.extra charge. ai) 


13,705,613.08 
16,554,966.72 
28,036,105.85 

2,675,961.92 


? months — and 
_ gavel : 


L san) fe8 | aes 


6 £88 


8 ELSES Ie a a a 


PL | 


7 ooes EURONE TO CANADA 


aaa Tae | 


t 


$111,000,000.00 


189,000,000.00 


SEE YOUR TRAVEL AGENT — he will belp you plan —give 
53,007,007.85 


full information on fares, routes, hotels, reservations, 
tours. Or write for TCA’s 12-page folder on “Europe’ly 
to Dept. R, Trans-Canada Air Lines, Montreal. 
TCA Office in Toronto, Phone PRincess 4611 


Toe | a lam) a) on eet) ae Te 


nate 


503 


353,007,007.85 
$5,283,011,759.48 


cioiedibed kisdoledd ih shissicdaaacudic lie sivsanmndnagaas 
peat a eter laa tae: tilocaidl ae avd eh ced arya faces 
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SR VEST MENTS THIS WEEK'C:. Lakes Paper Buys Interest 


SALE - RENTAL 


Factories, Warehouses, 
industrial Sites, Office Space, 


“ys 


or Broker for prospectus. 


CALVIN BULLOCK 


AD. 5661 


_ product that requires 

_ WESTERN 
DISTRIBUTORSHIP 
Have large warehouse space and 
office In Winnipeg. Con hendle 
direct odvertising and personnel, 


BOX 131 
THE FINANCIAL POST, TORONTO. 


NOTICE 


aa that the Imperial 
ice has been 
by the Dominion Insurance 
ment, Certificate of Registry 
1268 ‘ authori 
Canada 


is hereby 
Insurance : 
oC 
it to transact in 


surance, Earthquake Insurance, Ex- 
plosion Insurance, Falling Aircraft 
nsurance, Impact by Vehicles In- 
surance, inland Transportation In- 
surance, Real Property Insurance, 
Water Damage Insurance and 
Wea Insurance in addition to 
the classes for which it is already 
registered. 
ROBERT P. SIMPSON, 
COUNTY OF DUFFERIN Managing Director. 
> DEBENTURES FOR SALE it CONSOLIDA 
CORP. 
Storage Space 
{o5tc1970: Interest payable yearly. Available 
The tender no 
oc ameed C.N.R., C.P.R. Siding 
2485 St. Patrick St., Fi. 8595 
Montreal 


AMES HE N, 
ibisaiineerr County of 


in. 


Expect CP.R.’s 
To Be About $3.35 a 


a 


iE 
et 


earnings for 
the rest of the year on a some- 


ranted | what smaller volume of revenue 


freight. 
He. noted, however, that “the 


the business of Boiler In-| ratio of net to gross earnings for | Loo 


the year again reflects, as it has 
consistently in. recent years, the 
effect of inflationary tendencies 
in the steadily rising burden of 
cost for labor and materials.” 
There is no alternative, he con- 
tinued, but to apply for higher 
freight rates to meet them. 

Improved profits from railway 
operations were reflected in 1950 
ordinary share dividends. Of the 
$1.50 per share declared payable, 
half was attributed to railway 
operations — a significant change 
as, from Mar., 1948, until the lat- 
ter part of last year, railway earn- 
ings had been insufficient to pay 
ordihary share “dividends and 
payments had been made from 
“other income.” 

No estimates or statements re- 
garding this “other ~income,” 
which has played such a vitally 
important. role.in.CPR’s net pro- 


Share 


in 1949.. Taking this into 

it appears likely that 

per common share may 

around $3.35, compared with 
$1.93 in 1949, 

Expectation of this better show- 

been a big factor in 

p the price of CPR com. 

level of $244% 

its highest since 1946 

$24%. Market action 


governing 1951 earnings, e.g. re- 
sult of the new rate of application 
of wage negotiations with 
= trades which start this 


Regarding capital expenditures, 


report, that the uncertainty exist- 
ing about freight dnd wage rates 
makes netessary “the exercise of 


buying new equipment and im- 
proving capacity of its various 


Pacific Air Lines to meet iricreas+ 
ing demands. 


* s * 


Bongard & Co. Brochure 
At Section 95 (A) 
In ‘a new brochure, “Distribut- 


ing Surpluses,” Bongard & Co. |' 


review what Section 95 (A). of 
the Income Tax Act means to in- 
vestors. In a discussion of “Who 
will distribute?” it points out the 
following: 


(1) A company with & rather 
complex capital structure may 
find the distribution more compli- 
cated than a company with a sim- 
ple capital structure and no issue 
of shares carrying special partici- 
pating features. 

(2) Where ownership and con- 
trol is concentrated in relatively 
few hands, the chance of the dis- 
tribution is particularly great. 

(3) In some circles it has been 
thought that existence of a pre- 
ferred issue might preclude the 
likelihood of a distribution 
through capitalization of surplus. 


esident Mather stated, in “4 


Great Lakes Paper Co. hes ac- 
quired a substantial stock in- 
terest in Northern Wood Pre- 
servers, Lid.. Port Arthur, Hon. 
W. Earl Rowe, president of Great 
Lakes, and R. J. Prettie, presi- 
dent of Northern Wood Preserv- 
ers, announced. 

The move has been taken for 
more. economical] utilization of 
all forest species. In accordance 
with: Ontario Government forest 
policy, all future cutting on areas 
held by. the two companies..will 
be completely integrated. 

Larger-sized timber, utilized | 
for poles, railroad. ties, lumber, 
etc., will be delivered to North- 
ern Wood s in Port 
Arthur. Pulpwood timber en- 
countered in such operations will 
go to Great Lakes Paper Co. in 
Fort William. 

Great Lakes Paper will be) 
represented on the new board of 
directors of Northern Wood Pre- 
servers but the latter will retain 


NTS.E. Short 


Interest Up 


Semimonthly short position re- 
port of the Toronto Stock Ex- 
change as of Dec. 30 shows aggre- 
gate short positions, eliminating 
odd lots, on the books of member 
firms at 241,640 shares of 120 
issues, compared with. 241,145 
shares of 119 issues at Dec. 15. 

Largest net changes in indi- 
vidual mining issues were: 


Steck Shares Steck Shares 
Eureka +6,300 Nat. Pete. +2,300 
Acadia Ur. —4,400 Osi —1,600 
Newlund -—3,200 


Largest net changes in indi- 
vidual industrial issues were: 


Steck Shares Stock 
United Steel +200 Brown Co, 


Here is the complete short 


position: 

Stock Shares 
Abitibi 1,420 
Acadian Uran, 6,100 
Akaitcho 2,000 
Algoma Steel _ 100 
Anacon 1,600 
Argus 


Ascot 
Atlantic Oil 
Aumaque 
Base 


Me 
Bevcourt 
B. C. Forest 
Brown Co. 
Buffalo Ank. 
Cal. & Ed. 
Calmont 
Can, Cement 
in, Packers B 
an. S.S. Lines 
Cdn. Brew. 


Stock 
Joliet-Que. 
Kel 


Shares 
2,500 
1,000 


150 
100 

50 
2,190 


Net Profit\In Northern Wood Preservers 


its identity with R. J. Prettie 
as president and managing di- 
rector. No change in the general 
policy of the company is expected 
in the immediate future, but 
long-range plans for develop- 
ment of new products and expan- 
sion of over-ali output are under 
study by the two companies. 
The sawmill division will be), 


speeded up. Although sawlogs, | 


poles, tie timber; etc., from the 
Great Lakes operations will now 
be used, it is expected that 
Northern Wood Preservers will 
require more logs than are an- 
nueliy available from Great 
Lakes if the three-shift opera- 
tions of its 30-40 million ft. saw- 
mill are to be utilized. Treatment 
of 100,000 poles and one million 
railroad ties annually is antici- 
pated. 

The increased capacity should 
establish an attractive market 
and profitable outlet for farmers, 
settlers and other operators who 
may wish to sell certain timber 
encountered in their forest op- 
erations. The Woodlands Depart- 
ment of Great Lakes Paper Co, | 
will be available to assist small 
owners of woodlots and other 
producers in reforestation, con- 
servation and production plans. 

Activities of the subsidiary, 
Northern Tar & Chemical Co. of 
Port Arthur, ‘will also be in- 
creased to produce over three 
million gallons of creosote oil 
annually. In addition to by- 
products such as roofing pitch 
and coke fuel; a special pitch is 
being produced in Port Arthur 
for the production of pipe enamel. 

In recent years operations of 
Northern Wood Preserverg have 
been curtailed because of tim- 
ber shortage on its own cutting 
areas. 

Expanded activities of North- 
ern Wood Preservers’ activities 
will create new employment for 
several hundred workers. 


Argus Asset Value 
$17.29 A Share — 


Indicated asset value of the 
common stock of Argus Corp. was 
$17.29 a share on Jan. 8 com- 


500 | pared with $13.73 a share at Nov. 


30, 1950, and $10.74 a share at 
Nov. 30, 1945, President E. P. 
Taylor told the annual meeting. 


Financing 


Canadian Industry 


‘The increasingly competitive nature of 
to-day’s markets often requires new and 
improved.methods of industrial production. 


A modernization program may. demand 
more funds than are readily available from 
company resources. This problem may 
be aggravated by the need for increased) 
working capital necessitated by higher, 
costs of production and raw materials. 


Executives of corporations with a problem’ 
of this nature are invited to consult with 
us concerning the availability of additional 
capital. 


Inquiries will receive careful attention. 


Wood, Gundy & Company 
‘ Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton Lendon, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 


Maa VMs 


Electrical 


ENGINEERS 


1-25 Years’ Experience 


Expansion of our hydro-electric developments hes 
created qpenings in Terente and Overseas, Opper- 
tunities exist for graduate engineers with experi- 
ence in design, equipment layout, field testing, test 
courses, relaying, inspection and supervision. Very 


+ well-qualified men are néeded for senior positions. 


fits in recent years, have been | However, not only can a cOmmon can pe Apply, detailing experience and education te 


made. However, it’s understood | distribution be made instead of oo 
that little change will be shown/a preferred issue but a distribu-} Can. Vickers 
from 1949, when a total of $23.6 | tion can take the form of a second | Chem. Res. 


- Companies in which Argus 
Corp. is principally interested 
are showing improved operating 
results, Mr. Taylor said, 


25 
15 


* start 1951 with our 
Stock and Bond Record Book 


< + Copy on request 


STANTON, HATCH & McCARTHY 
members of - 


TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 


Coneda Permanent Bidg., 320 Bey Street, Tarente 
HG, Stanton 
D'Alten McCarthy 


4. Witem Heteh 
4. ©. Hetheringise 


Partners’ personel attention given te clients * 


Kenneth Bb. Andras 


Ss 


t 
' 


WHOLESALE SALES MANAGER 
Wanted for 


AUTOMOTIVE DISTRIBUTOR 


/ 

Qialified wholesale representative required by 
Ontario Distributor for British Cars. This man will 
have full responsibility in developing present dealer’ 

_ organization and enlarging number of dealer outlets 
Throughout the province. Salary and commission. 


Replysin confidence, stating‘ qualifications to: 


millions was recorded. 

By far the largest slice of this 
“other income,” which includes 
dividends from investments, earn- 
ings from its ships, hotels, ttle- 
graphs, etc., consists of dividends 
from Consolidated Mining & 
Smelting Co. 

In 1950, Smelters declared com- 


mon dividends totaling $9.50 a/|- 


« 


share — the same as 1949 — so 
that no change will be shown in 
the $16 millions received from 
this source (on the, basis of the 
1,682,500 shares held as at Dec. 
31, 1949). As regards the balance 
of “other income,” higher reve- 


fit from the results of devaluation 
the pound on its stefling-pay 
t, this figur 


preferred issue which can be re- 
deemed later unless provisions of 
the first preferred will not permit. 


Cockshu 
(4) A strong financial position} Gons. Pa 


with more working capital on 


hand than required for corporate! bei 


operations may make distribution 
appear particularly attractive to 
management. But even a com- 
pany with only a.modest working 
capital might feel a distribution 
of preferred warranted if earn- 


ings position*is strong and able | Eureka 


to take care of dividends on a 
new issue of preferred. 


Fr 
The brochure also lists 90 com- 


panies with large surpluses in 
relation to outstanding common 
shares showing common outstand- 
ing, working capital, earhed per 


share for 1949, surplus per share | Int wich 
Int. Paper 


and recent market price. 

- * 
Kelvinator of Canada Ltd. 
Sets New Mecords in 1950 

Kelvinator of Canada Ltd. en- 


" | joyed the best business in its 25- 


Assuming, then, net railway 
earnings of $38.4 millions, other 
income of $23.6 millions and fixed 
charges of $13.5 millions, a net 
profit of around $48-49 millions 
is indicated, up sharply from 
1949’s $29.7 millions. 

Dividends on the sterling-pay 
preferred stock will also reflect 


Shorts Drop On 
Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange totaled 13,149 shares of 
87 issues at Dec. 30, 1950, against 
15,845 shares of 44 issues at Dec: 


year history in the fiscal year 
ended Sept, 30, 1950. New highs 
were established in sales, earn- 
ings, dividends, employment and | 
payrolls 

A table of comparative statistics 
for the fiscal years 1950, .1949, 
1946 and 1941 in the report re- 
cords the company’s growth over 
this period. The 1950 net profit of 
$1,612,664 was well aliead of 1940’s 
net of $1,201,154. In 1941 it was 
$120,323. President C. W. Hadden 
reports sales were 32% greater 
than in 1949 and five times 1941 
sales. 

Net earnings 
$4.03 for 1950, $3 for 1949, 55c 
for 1946, 30c for 1941. Dividends 
have increased from 18%c for 
1941 to 75c for 1949 and $1.31% 
for 1950. ’ 


rv: 
Citra-Lartic 


$833.33 


Orange Crush 
Ostsko 
— Pete, 
ymaster 
Pend Oreille 
Petrol O. & 


— 


2. 2 
3 


33338 
eo 


Qa 
aw - 


833888888223332S8 


ros, 
Que, Man. 
Queenston 
Quemont 
Redwater-Pic. 


Ob 


ian. 7 


400 
Gt. Lakes Pap, 325 


TOTAL .... 241,640 


NOTICE OF APPLICATION TO THE PANUIAMENT 
OF CANADA FOR A PRIVATE BiLi 
ames heeds given Det 0a. tion will 


be m to liament of ada at the 
seetten ean “ak” leeds bacon” tikes 


thereof for an act to a com 
under the name af Trmtensie Vine Tins 
imited her as Parliament 
acquiring, con- 


lines to 
artical gas 


December, 1950, 
WERRIDGE, TOLMIE, GRAY & COYNE, 
140 W Street, 


Ottawa, ? 
Solicitors for the Applicant. 


per share were W 


. The Manager, Advertiser, 


Last summer the n.p.v. com- 


Of the companies representing 
major investments, British. Col- 
umbia Forest Products, Dominion 
Stores, Massey-Harris and Stand- 
ard Cheniical are all showing a 
strong trend of sales and earn- 
ings, he said. In each instance 
the outlook continues to be fav- 
orable and net income of Argus 
Corp. will be somewhat higher 
in 1951 than in fiscal year 1950, 
Mr. Taylor predicted. 


Bachelor ef Commerce, Age 26/ De- 
sires m as General Assistant in 
Manufacturing Concern or Retail 
Business, Experienced in most phases 
of business procedure. 


Productive 
werk guaranteed. 
WRITE BOX 128, 
THE FINANCIAL POST, TORONTO. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
‘ 4 “U, 


~~ 


BARBER-ELLIS 


All round experience. Bilingual, Pres- 
ently employed with evtstanding suc- 
cess record to dote. Desires change 
for personal reesens. Highest quali- 
fications and references. 

BOX 136, THE FINANCIAL POST, TORONTO 


OPERATING COMPANIES 


c/o The Ardiel Advertising Agency Limited 


OPPORTUNITY FOR TREASURER 


One of our clients, a large national group, forming 
of treasurer. The man we are looking for should 
be chartered accountant, aged 30 to 45, up-and- 
_ coming, of unquestioned integrity and be able to 
_ supply top re 2 Must be able to set up and 
- supervise. a€tounting procedure and have the execu- 
te. the 


15. Chief changes include: 
Stock Shares Stock 


—205 
—200 ; ‘ 
+150 Sams . 
Montreal Curb Market reports 
show short position of 45,055 
shares of 26 issues at Dec. 30,/; 
compared with 44,470 shares of 
30. ‘gsues at Dec. 15. Chief 
: \ Shares 
Comm, Alco, *1,000 
Cons. Paper —15 


Tibee 


235,000 A.B.C. CIRCULATION. 
$500 MILLION RETAIL SALES 
ANNUALLY. 


FAL NEWSPAPER | 


‘WANTED > 


CAUSTIC SODA - rake/sou 


+ 


BRAZILIAN TRACTION 
LIGHT & POWER CO. LTD. 
Dept. F, # 3, 2 Grosvenor St., Toronto 5 


SHOE SALESMAN AND OR 
REPRESENTATIVE 


Progressive shoe manufacturer seeks Ontario salesman or 
representative. The man we are looking for may handle one 
or two lines at present, or he may seek to represent us 
exclusively in Ontario. 

In either case he should be an experienced salesman with 
executive ability, prepared to give effective leadership and 
representation in establishing distribution of our line in 
Ontario. 

Generous terms to right man. Write, giving full details, etc., to 


BOX 132, THE FINANCIAL POST, TORONTO 


MACHINE FACTORY. $700,000.—-te $800,000.—. Outright. 

LINGERIE CHAIN CORPORATION. Up to $750,000.—. Outright, 
FOUNDRY; ss, Bronze, Aluminum. $300,000.—-. Outright, 

LIGHT. '» $200,000. te $300,000. Ovtright. 
FURNITURE . $200,000, Outright or partnership. 
DISTRIBUTING COMPANY. $150,000.—. Outright. 


COTTON OR RAYON MILL. Up to $150,000.—. Partnershio. 
FACTORY GF LADIES’ SPORT WEAR, or Clothes. Up te $100,000.-—. Outright 


COMMISSION DYEING PLANT. $100,000.—. partnership; contre! by common 
MEAT PACKING « Upto $100,000.— Partnership. 
w ING + Up te $80,000. Outright. 
PAPER- CONVERTING PLANT. Up te $80,000.—. Porinership. 
PACTORY OF STAPLE PRODUCTS, wood, mete!, or plastics. $100,000.—. 
; pg tan 4 COMPANY. Mechanical or electrical engineering: $75,000.—; 
rinership. 
CHEMICALS; Production or Distribution, $50,000.—, Outright. 
’ LIGHT MANUFACTURING. $30,000.<. Outright or partnership. 


COMMERCIAL ENTERPRISES LIMITED 


" Lidustridl and Conimeicial Brokers to Canadian Trade & Industry 
HM, Smith, President C,H itty, Vice-President 
“MONTREAL 


stock, 


1405 Bishop ‘Phone: HA. 0119 


ted ee ba sae da Wa area 
Has He The World’s Biggest Appetite? 
The shrew ts a perpetual diner. In fact, he spends most 
of his lifetime eating. : 

The shrew is our smallest mammal, but he bums o great 
deol of energy. lf deprived of nourishment for even a. 
few hours, he will perish. 


This odvertizement is one of a series designed to ace 
quaint you-with nature .. . ond some of its unusual 
features. Help conserve it so we can cll enjoy it. 


YOURS TO PROTECT 
YOURS TO ENJOY > 





announced the appointment of A. $. Burton as Associate 

wand Hugh G. Johnston, F.3.A., as Assistant Actuary. Mr, Burton hos been 
Securities Department since 1931 and Assistant Treasyrer 

. Johnston became associated with the Actuarial Department in 1947, 


Menager of the Tabulating Division in 1949. He aftained his Fellowship - pl to-the functi 


Company's 


the, Society, of Actuaries lost year. 


HUGH G. JOHNSTON, F.S.A. 


LABORATORY. INSTALLATIONS 


—Laboratories Planned, Metal and Wood Fixtures 
Designed, Built and Installed 


FRANK > MKA Y co. LTD. 
36 Wellington %. E. * — Sigin 6035 > Terente, Ontarice 


CITY OF ST. 


CATHARINES 


| ONTARIO 
21% COUPON DEBENTURES 


$299,545.20 Local Improvements 212% Equal Annual In- 
stalment. Principal and Interest 1-10 Years. 


For further particulars and Financial Siotement 
apply to the soeeneed. 


Finance: Department, > 
Municipal Building 
St. Catharines, Ontario 
3rd January, 1951 


EN EER TT 
BASE METALS MINING CORP. 


has received payment. for 50,000 
shares at 40c, part of Dec. 28 option 
installment of 100,000 shares under 
agreement with "Stuyvesant-North 
Ltd. Balance of installment has been 


STUART K. WATT, 
Commissioner of Finance 


able hy Jan. 28 and each subsequent 
option installment has been extend- 
ed for 30 days. Issued capitel is 
3,650,000 shares, leaving 350,000 
shares in treasury. ° 


An Interesting Convertible Preferred Stock 
H. R. BACHBISS | anna COMPANY 


|: eens 
} “> the most successful 


S0¢ 
hold 


ive 


Limited fs one of 
panies in Canada, 


he couples ae ened 
ends 
f ‘annum, is “convertible at the 
‘8 option into the Class “B” 
Stock on a share-for-share 


basis, thus 


combining the attributes of a Pre- 
ferred Stock with the capital appre- 


ciation and increase 


income 


possibilities of a Common Stock. A 
summary of the Company’s 


° ions and financial 
appears in the January 

our 
Review.” We invite 
write for a copy. It 


your study. 4 


sition 


issue of 
“Investment < bacacites 
ou to 


repay 


Each i issue of “Investment Securities Review” con- 


tains the a 
dividend income from 
Government, Municipal, 


e current prices and interest or 
all important Canadian 
and Corporation Bonds, 


Industrial Preferred and Common Stocks, and the 
leading Oil and Mining Companies’ shares. Most 
useful for reference and comparative purposes. 
Write for the current issue now. 


JAMES RICHARDSON & SONS 


, BOARD OF TRADE BLDG: 
MONTREAL 
ia eae tet 


converted into an underwriting pay- 


of Canadian 
autumn of 1951, it is hoped. 
The Education Committees oe 


outlines for a five-lecture series. 
These outlines give proper em- 
and services 


of the invéstment Nealer 

The first lecture at Kitchener 
was given last week while other 
lectures.will be given on succeed- 
ing Wednesday nights. Subjects 
and lecturers are: 

(1) “This Business of Investing” 
by D. R. Dattels, Dattels & Co, 
(2) “Bonds and Shares” 
John Smith, Wood, Gundy & Co. 

(3) “How = Analyze ee 
ties” by W. D. Meikle, Osler & 
Hammond. 

(4) “How an-Investment Dealer 
Builds a Portfolio” by T. H. Bart- 

lett, Dominion Securities Corp. 

(5) “How the Dealer Manages 
a Portfolio” by Lorne Sellery, 
A. E. Ames & Co, 

A similar series of three lec- 
tures is being given in Montreal 
by the Investment Dealers Asso- 
ciation directly under the sponsor- 
ship of the Education Committee 
of the Quebec district. Lecturers 
are D, B. Creighton, Nesbitt, 
Thomson & Co.; A. D, Hunt, W. C, 
Pitfield &,Co.; E. D, B, Kippen, 
Kippen & Co.; W. J. Piper, A.. E. 
Ames & Co.; H. F. Seymour, 


| Greenshields & Co.; and A. D. 


Styles, Gairdner & Co, Lectures 
will be held on Jan, 23, Jan. 30 
and Feb. 5 at the Mechanics 
Institute, Montreal. 

This successful extension course 
given by the University. of Tor- 
onto in collaboration with the 
Ontario district of the I.D.A.. last 
year is being repeated. A capacity 
enrollment of 245 is indicative of 
the success of this course, 


Excelsior Ref. 
Bonds Offered 


An offer of- $295,000 5% de- 
fund bonds of 

Ltd., Edmon- 

made by 


The bonds, dated April 1, 1950 
and due March 31, 1965, are being 


‘loffered at $100 plus accrued 


interest to yield 5.00% plus a 
bonus of 100 common shares per 
$1,000 bond and rights to purchase 
common sHBres at $1. a share up 
to Dec, 31, 1955 at the rate of 100 
rights. per $1,000 bond. 

Of the $295,000 bonds, $175,000 
will go to retire part of a bank 
loan incurred through plant ex- 
pansion and the balance for 
general purposes. 

This issue is-part of a $2,200,000 
issue of which $1,905,000 has 
already been sold. Of this Wilrich 
Petroleums, Ltd. owns $1 million 
bonds and also has a substantial 
holding of common: shares, 

Excelsior Refineries Ltd. was 
incorporated. in Alberta on Dec. 
28, 1949 to. takeover assets of the 
company of the same name which 
had previously owned a refinery 
operating principally as an oil 
cleaning plant at Lloydminster, 
Alta. Since then the refinery 


|Wood Mfg. Firm 


Bonds Offered 


A new issue of $100,000 5% first 
mortgage serial bonds <ries “B,” 
due July 1, 1963, o wivingston 
Wood Manufacturing Ltd. is being 
offered at par by Harrison & Co. 
Proceeds are for ee of 
the meer business by tak- 
ing over the plant and wood- 

working equipment of Essex 
Steel & Wood Manufacturing Co., 
Windsor, Ont. (The Financial 
Post, Jan. 6). 
Sales for the seven months 


.} ended ‘Nov. 30, 1950 amounted to 


H, A. BESTALL 

has been appointed general 
manager, J. H. Ashdown Hard- 
ware Co,, Winnipeg. 


Int. Pete. To Help 
Colombia In Plans 


The Colombian Government 
has contracted with International 
Petroleum Co. to allow a $10 
millions modernization program 
at the Barranca-Bermeja refin- 


byjery. Ownership of this refinery 


and the De Mares oil concession, 
which now belongs to Interna- 
tional Petroleum, will revert to 
the government when the con- 
cession expires on Aug. 25, 1951. 

Colombia has set up a new 
government company, Empresa 
Nacional de Petroleos, to take 
over these properties. 

The government and_ Inter- 
national Petroleum have agreed 
the latter will receive its ex- 
penses plus a fee for technical 
advice on the continued operation 
of the De Mares concession and 
a throughput fee is being arrang- 
ed for the right to operate the 
refinery. 

International Petroleum has 
agreed to make a 10 year loan of 
20 million Colombian pesos 
(about $10 millions) to Empresa 
Nacional which will permit it to 
finance the modernization pro- 
gram, The loan bears interest at 
4% and repayment will com- 
mence when the new refinery 
ee has been installed. 


Hollinger Snapped Up 
By New York Market 


A secondary offering of 100,000 
shares of Hollinger Consolidated 
Gold Mines made in New York last 
week by Lehman Bros., members of 
the New York Stock Exchange; was 
quickly taken up at $10%, the clos- 
ing quotation on the stock the pre- 
vious day, 

The offering was over-subscribed 
within. minutes after the market 
closed. 


According to Toronto informants, 
the whole amount had been spoken 
for before the market closed. Inter- 
est of Hollinger in the Labrador- 
Quebec iron mining area is cited as 
a reason for the great interest in the 


capacity has been- increased to| 


1,200 bbls. per day and at present 
is being extended to 2,500 bbls. 
per day. 

The new company Has. since 
acquired petroleum and natural 


.}of producing on the average 40 


HANDY 
ta) 


bbls. of oil per well per day, The 
proven : 

trolled, will 

of 120 additional wells, 
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present capacity 
is sold avn Bactnbes,, 1951,}.% 
Patriquin states. 


depletion of taxes, of over $32,000. 
Maximum monthly interest 
charges on the bonds to be out- 


Make a move the T-R way 


every time! T-R will move 


$1,077,065 or more than sales of 
$1,018,295 for the year ended 
April 30, 1950, according to the 
prospectus. Net earnings were 
$44,620 for the seven tonth 
period and $41,457 for the year 
to April 30, 1950. Earnings do 
not include those from the busi- 
ness being acquired. After a 
few months’ adjustment period 
the benefit of this transaction 
should be reflected favorably in 
earnings, President G. V. Living- 
ston states. 

Capitalization, outstanding on 
completion of present financing, 
consists of $150,000 5% first mort- 
gage bonds series “A” due July 
1, 1951 to 1962; 100,000 5% first 
mortgage bonds series “B” due 
July 1, 1963;. $200,000 5%% gen- 
eral mortgage sinking fund bonds 
due July 1, 1970; 5,000 shares of 
6% cumulative preferred, par 
$100 and 100,000 n.p.v, common 
shares. 

Directors are G. V. Livingston, 
president and general manager; 


Ventures Secures 
Mutual Life Loan 


Ventures Ltd., which controls 
Falconbridge Nickel Mines, and 
other important mining opera- 
tions, has arranged with the 
Mutual Life Insurance Co, of New 
York for a $2.5 millions, 3%% 
interest-bearing loan on secured 
note due in 1960 to be payable in 
annual installments, it is announ- 
ced officially. 

Proceeds will be used to dis- 
charge existing bank Joans and 
to add to the company’s working 
funds, 

Bank indébtedness at the begin- 
ning of 1950 had amounted to 
$1,971,270 as against $3,165,900 a 
year earlier. 


DOMINION COAL CO. reports 
production of 350,259 tons from its 
Springhill and Cape Breton collier- 
ies in December, bringing the output 
for 1950 to 4,597,691 tons, against 
4,426,890 in 1949. 


————EEEwee 


E. H. Cookman, vice-president, 


both of Tillsonburg, Ont.; T. R. 
Harrison and C. T. Smith of 
Toronto and G. L, Mitchell of 
London, Ont. 
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The Toronte Steck Exchange 
Montreal Curb Market 
Calgary Steck Exchange 
Canadian Comets y Exchange 
c. 
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Direct Wire to Montreal, 
Kingston, Kitchener, Arnprior, 
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LORNE M. DALY 


Investors Syndicate of Canada Limited 
have pleasure in announcing the appoint- 
ment of Lorne M. Daly as Divisional Man- 
ager at Vancouver. Mr. Daly, formerly o 
representative and inspector with The 
Canada Life; Vancouver Branch, joined 
Investors Syndicate of Canada, Limited, 
in 1945, He has occupied various sales 
positions with the Company since that 
date, latterly as Assistant Divisional 
Manager. 

Investors Syndicate of Canada, Limited, 
issue a variety of Investment and An- 
nuity Certificates and are the distributors 
ond investment managers of Investors 
Mutual of Canada Lid., an open-end bal- 
enced mutual fund, 


FOUNDED 1913 


ere 


Weare pleased to announce that 
JOHN H. MARSHALL 
‘has been admitted as a 
general partner in our firm. 
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GOVERNMENT OF CANADA 
3% BONDS 


DUE SEPTEMBER 1, 1946 
(CALLABLE ON OR AFTER SEPTEMBER 1, 1961 AT PAR) 


TO YIELD ABOUT 3% 


BELL, GOUINLOCK & COMPANY 
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National Light & Power Company 
Limited 


44% First Mortgage Sinking Fund Bonds 
due March 1; 1961: 


Price: 102 and accrued interest 
te yield 4. 25h 


McLeon: Youns, Weir é cides 


50 King Street West rer ei iaciasoatamiee ee 
Toronto Montreal 

Telephone: Elgin 0161 Telephone: HArbour 4261 

Offices: Terente, Hamilten, Lenden, Ottawe, Winnipeg, Menireal, New York 
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all stock exchanges. 


Royal Securities ration 
ya 2s Corporatio 


Montreal, Toronto, Halitex, Saint John, Quebec, Orewa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouves, 
Charlottetown, Sc. John's, Nfld. 


Excelsior Refineries Limited 


(Incorporated under the laws of the Province of Alberta) 


5% Debenture Sinking Fund Bonds 
‘Due: March 31, 1965 


314 produci 


could be drill 


tly to the company’s. already 
Fels and other products, is Sees sold out thro 


These give the haser af the compan 
business and the right to Debeabes 3 3l1st, 


_.., The Company p 
Excelsior Refineries Limited owns a modern refinery at Lidydminster; Alberta; 40 railway tank cars; 


wells in the Blackfoot field. It controls proven 


on which a further 120 wells 


. It also has first call on the oil from approximately 20,000 scres in the Blackfoot area 
controlled by other companies. 


Capacity of the refinery is Senda aoe « doubled from 1,200 to 2,500 barrels per day which will adé 


*611,000 Common shares are 
to purchase 


aoe 
Capitalization 


Sf Debentare Sinking Fund Bonds == — = = = = == = _ $2,500,000 
‘Common shares of no par value. . . , 
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$2,200,000 
3,000,000 shs.* 2,083,461 shs; 
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interest as the company prospers 


Price: 100.00 plus accrued interest to yield 5%, 
carrying a bonus of Common at the rate of 100 
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‘The Editorial Page 
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We Need 
Preliminary figures for 1950 confirm earlier 

that all is not rosy with Canada’s 


i. 


True the value of shipments to Latin Amer- 
ica is up, and after allowing for increased prices 
there may have been a litt}e gain in the volume 
of goods that went there, ‘foo. But Latin Amer- 
ica only absorbed about 5% of our total ex- 
ports in 1950. 

When we turn to our export picture with 
the United Kingdom, and with other sterling 
areas, With continental Europe and with every 
area — except the United States and Latin 
America — the totals are all down, and mostly 
down a whopping 30% to 40%. : 

Historically Canada’s trade has always been 
a bit lopsided. TA the old days, we invariably 
sold Britain and Europe a great deal more 
than we bought from those areas. But this did 
not bother us because we used our credit there 
to. finance our excess purchases inthe United 
States. Moreover, while the United. Kingdom 
and the United States took the bulk of our 
exports, we did have a very substantial sale 
to many other countries, including som¢ that 
hardly even appear on our books today. 


The Lesson of Korea 


“The American forces are ill-suited to war- 
fare in that stark, primitive northwest frontier 
type of country (Korea). They are prisoners of 
their own mechanical equipment.” 

That comment does not come from some 
armchair critic in London or Washington but 
from an outstanding British newspaperman, 
Ward Price, the London Daily Mail's chief war 
correspondent in Korea. Moreover in his report 
on the disaster in Korea, Price’s appraisal is 
almost identical with that made, not once but 
several times, by Hanson Baldwin, the New 
York Times’ military editor. 

After the combined U. S.-Canadian Sweet- 
briar manoeuvres in the Yukon area last win- 
ter, Mr. Baldwin reported that, along the nar-~ 
row 24-foot frontage of the Alaska Highway, 
tee American forces were invincible, but off 
the road it was a very different story. 

Both these observers agree that there is such 
a thing as too much equipment for an arniy. 
That sort of thing can bog down supply lines, 
tie up far too many men behiad the front, can 
make an army far too dependent on first-class 
roads and railroads, something that it is not al- 
ways likely to find in hostile country. 

The American soldier, Baldwin and Price 
claim, must learn more. about fighting in 
primitive country and with primitivé supply 
lines, He must learn more about fighting as 
an individual and become, jess dependent on 
machines that cannot be moved easily over 
primitive or devastated country. ; 

Two centuries ago, it was the colonial soldier 
of this continent that taught the drill-ground 
troops of Europe a lesson in fighting. Now the 
North American soldier, it seems, must learn 
that same lesson himself. 


Those Dump Duties 


The current fuss over the ee of 
dump duties on importéd cars overlooks two 
important details. 

In the first place the dump duties will apply 
to all imported automobiles, not just to those 
from Britain. 

Secondly under the Genéva Trade Agree- 
ments, Canada is pledged against any trade 
discrimination, and once the last of the import 
restrictions were lifted this month, the réim- 


position of the dump duties became automatic. | 


Curfent hysterics in some quarters over this 
matter are totally unjustified. 


Move With Caution 


” The transition from a normal economy to 
a defense economy must be made with caution. 
This is the warning given by Charles St. Pierre, 
president of the Banque Canadienne Nationale, 
at its annual meeting. | 

He points-out that the situation is not the 
same as it was in. 1939, Then Canada was faced 
with full-scale and immediate war and a total 
effort was demanded, The country was emerging 
from a depression and unemployment was con- 
siderable. It was possible to hire workers and 
recruit soldiers without seriously interfering 
with civilian industry. There is no such situ- 
ation today. Said Mr. St. Pierre: 

“Today industry is working at full capacity 
or nearly so, We are entering upon a long-term 
program the execution of which, according 
to all forecasts, will be spread over a period 
of several years. It would, therefore, bé the 
part of wisdom to transform only gradually 
the normal economy into a war ecanomy and 
to see to it that measures are not prematurely 
initiated lest these would weaken the country 
by taking away from civilian production both 
manpower and materials before armament in- 
dustries can absorb them.” i 

There will be widespread agreement with 
that timely warning. Prudence, not panic, should 
be our guide in these critical days. 


No Tears Need Be Shed 


No tears need be shed over the failure of 
Ottawa to secure another renewal of our bacon 
contract with Great Britain. For a long time, it 
has been obvious that the British did not want 
to extend this wartime deal indefinitely — 
except at bargain prices. Only by whi the 
price down well below market levels of- 
fering subsidies to our producers have Canadian 
negotiators been able to secure any contract at 
all in recent years. 


been better off had this happened wit 
food commodities just as soon as the 


“ 


More Baskets" 


That sort of trade contributed much to our: 


economic stability, A t/t of depression 

or two countries, provided the U. 

were not hit simultaneously, did 

tro much. What we lost out in one place, we 
probably made good in another. 

The trade picture we are devel 
however, is entirely different. Almost two 
of our total export last year went to the Uni 
ted States and almost all the gain was made 
in that one direction. é 

We are relieved and glad to be selling so 
much of our surplus production to the United 
States. It is certainl¥ nice to have an ample 
or almost ample supply of U. S. dollars again. 

We like to buy things from the United States. 
We like to travel in the United States; especially 
when Canadian thermometers start taking all 
their exercise at the lower end of the tube, But 
if anything happens to Uncle Sam’s booming 
prosperity, even temporarily, then our foreign 
trade is certainly going to suffer. And when 
it suffers that means everybody in Canada feels 
the pinch. 

We are getting all of our export eggs into 
one basket. While we don't want to take any 
of these eggs out of that particular basket, what 
we really need for our future prosperity is 
still more eggs and many more baskets. , 

We can’t sit beck and rest easy about this 
foreign trade business until we have recaptured 
a good deal of our lost markets in Britain and 
the rest of the Commonwealth, and in Asia, 


as well as retaining our’ expanded outlets in 
this hemisphere. 


of produce instead of a carlot or two, a minor 
miscalculation, or the normal hazards of trade 
can_easily result in a colossal blunder. 

Our ill-fated wheat deal with Britain is an 
example. Somebody at our end guessed terribly 
wrong about world demand and what happened? 
We sold, or really gave away, over half a billion 
bushels of wheat at anywhere up to $1.50 a 
bushel less than the going price. In doing so, 
we not only created a lot of bad feeling between 
Canada and Britain, but also between Canada 
and our'other overseas customers from whom 
we demanded the full market price. 

If Canadian farmers concentrate on turning 
out the premium type of bacon they have been 
shipping to Great Britain they will be able to 
find a market. If Britain does not want all of 
it, quite likely we could develop a market in 
the United States. Canadian top quality_bacon 
is distinctly different from the Asotin: patois 
and, in' the opinion of many consumers, it is 
distinctly superior too, In any case, our own 
domestic market could certainly do with a little 


+ Moré premium bacon. This outlet has been. sac- 


rificed many times in the last 10 years in order 
to maintain shipments to Great Britain. 


Perils in Open Diplomacy 


_Must the democracies always conduct their 
affairs under a public spotlight? The way the 
western countries make their plans, and come 
to agreements, is like a company setting up its 
boardroom on the corner of Yonge and King in 
Toronto or Portage and Main in Winnipeg. 

The open-mouthed deliberations of western 
statesmen, the constant advice, guesses and what 
not of the commentators, has put the free na- 
tions behind the eight balk when it comes to 
dealing with the close-mouthed, double-dealing 


» Communist countries. “Open diplomacy” is a 


catchphrase that may sound beautiful but does 


. not work. A return to some good old-fashioned 


— diplomacy might get us a good deal fur- 
ther. 

A boxer who “telegraphs” his moves sooner 
or later finds himself on the mat se¢ing stars. 
A card player who reveals his cards has to take 
his losses. A nation that does all its business 
through a loudspeaker and the television cam- 
eras is an easy mark. 

In the Unitéd Nations Assembly and Coun- 
cil, the Allied representatives reveal their pol- 
icy. In Congress and Parliament they tell nearly 
all. Every time a democratic statesman makes 


, &@ move, he is dogged by reporters with pencils 


and radio announcers with microphones. Big 
international deals are made in the glare of 
publidity. 

In the old days diplomats made their secret 
plans behind closed doors. They negotiated deals 
that lasted. They kept their enemies — or poten- 
tial enemies — in the dark. The new style 
diplomacy has led us down the primrose path. 
It can work only in a world filled with sweet- 
ness and light. It does not work with countries 
like Russia. War is the failure of diplomacy. 
Let’s have some of the kind of diplomacy which 
—in government as in business—has a chance 
of success. 


A Les¢an for All Canada 


The Lethbridge area in Alberta is a lésson 
for all Canada on the vigor and prosperity of 
a diversified economy. There dry farming, ir- 
rigation, mixed farming and manufacturing have 
combined to make a thriving community. 

Each year the Lethbridge Herald presents a 
picture of the district’s progress. Each year the 
report gets better. The report for 1950 is a rosy 
one. Total wealth production in the Lethbridge 
railway division area is estimated at $122.7 
millions of which manufacturing and processing 
industries produced $21 millions. Bank clearings 
reached $158.5 millions. Growth of the city was 
reflected in $4.5 millions worth of building 
permits. 

Senator Buchanan, 
Herald, says he has a vision of an industrial 
west as well as an industrial When that 
vision materializes certainly dge will be 
one of the West's industrial centres. 


Business Aids 
The Manitoba Department of Trade and In- 
at has prepared a set of pamphlets designed 
to help the overworked small businessman; 
him pointers on. avoiding -the pitfalls that lead 
to business failure. .— 
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who publishes the 


son was adviser to various military 
and industrial bodies of the Govern- 
ment, : 

We are told that around Washing- 
ton, for purposes of distinction, G.M.'s 
Wilson was known as “Good Morning 
Wilson” and G, E.’s Wilson as “Good 
Evening Wilson.” 

Incidentally, with a bumper audi- 
ence and an august head table, Syd- 
ney Hermant, the Empire Club's 
president, did a sparkling job with 
all the introductions, Coming to the 
speaker, he quoted. Life’s  state- 
ment that General Motors can, in the 
States, “deliver so intricate a package 
of labor and -metal as a Chevrolet 
sedan for 40 cents a pound while so 
simply produced an item as a pound 
of hamburger costs 69 cents.” ~ 

« a os 


TO RETURN to the matter of con- , 


fusion of names, chaos is evéh greater 
when two people with the same cog- 
nomen and identical initials work for 
the saime firm. 

Take, for example, our own case. 

When, in 1917, we went to the 
Montreal Star, there was on the 
editorial staff another H. N, Moore. 
He was Henry Newton Moore and we 
were Henry Napier Moore. Around 
the office he was “Mike.” And when 
we arrived, that distinguished dra- 
matic critic, S, Morgan Powell, 
christened -us “Dinty” after a low 
character in the comic strip “Bring- 
ing Up Father.” But outside the office 
the two Moores were always getting 
mixed up. 

In 1919 the Star sent Mike to Lon- 
don, Eng., and we were posted to 
New York. Charles F, Crandall, then 
managing editor of the paper, said, 
“You'll both be by-lining your stuff, 
Obviously we cannot have London 
and New York stories in the same 
issues both signed ‘H. N. Moore.’ One 
of you will drop his first name and 
use his ‘middle name, and the other 
will drop his middle name and use 
his first name.” 

There was an impasse. Both of us 
flatly refused to use the middle name. 
Crandall was insistémt. He laid down 
the law, He said, “You'll draw out of 
a hat.” We did. We lost. So we went 
off to New York as Napier Moore 
and Mike went to London as Harry 
N. Moore. _, 

A year or so later Mike arrived in 
New York on vacation: We were just 
leaving for Washington to do a story 
on the Bureau of Standards, with the 
head of which we had made an ap- 
pointment. Mike thought he’d like to 
go to Washington; said he’d come 
along with us. : 

We arrived at the Bureau of Stand- 
ards. The building was stil] under 
security guard and we had to pass 
through an office at the gate and 
identify ourselves. Mike was a much 
more imposing looking fellow than 
we were, He had taken to wearing a 
monocle, The sergeant in charge, 
spoke to him first. 

Sgt.: What’s your name? 

Mike: Moore. 

Sgt.: Initials? 

Mike: H, N, 

Sgt.: Business? 

Mike: Newspapér correspondent. 

Sgt.: Paper? 

Mike: Montreal Star. 

Then the sergeant turned to us. He 
asked us precisely the same questions. 
We gave him the same truthful an- 
swers. When we. said we were a 
newspaper correspondent he looked 
sourly at us, sniffed, and said, “Yeah? 
And I suppose you’re from the Mont- 
real Star?” We said We were. 

The U. S. Army just wasn’t going 
to be kidded. In one minute flat both 
Moores were in the guard room, It 
took half an hour of phoning and ex- 
planations to get us out. 

Until the day of ‘his death Mike 


“never forgot that. Neither did we. 
* * s 


a 

WE HAVE BEFORE US a 1951 
calendar sent to its customers by a 
local coal company, The picture on 
it is a reproduction of a painting—a 
full-rigged ship of the clipper age, 
with every stitch of canvas drawing, 
plowing through seas whipped by a 
stiff breeze. 

Underneath is the title, “Melbourne 
in 60 Days.” Before the word Mel- 
bourne has been neatly pasted a tiny 
slip of paper. It covers the first two 
words of the original title, “Hell or 
Melbourne in 60 Days.” 

We don’t know whether the censor- 
ing was done on moral grounds or 
because the coal company wanted to 
avoid any comparison of heat, 


Stop Me If — 


A rich eastern potentate engaged an 
English engineer to construct a dam. The 
job was done in record time and the de- 
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Post Scripts 


Back Where He Started 


Appointment of J. Elmer Woods of 
Winnipeg as president of the Monarch 
Life Assurance Co. puts him back in 
the business in which he started his 
working days. 

Monarch Life started in Eastern 
Canada more than 40 years ago and 
a western group transferred it to Win- 
nipeg. It has re- 
mained an all- 
Canadian com- 
pany, its share- 
holders and pol- 
icy holders all 
Canadian, and it 
does not seek 
business outside 
Canada. 

Elmer Woods 

started his busi- 
ness career in 
Winnipeg more 
than 30 years 
ago. Born in To- 
ronto his early 
employment was 
with a large in- 
surance agency 
still carrying on business in his native 
city. Coming West in 1920 on a mission 
which didn’t materialize, he associ- 
ated himself with the old-established 
firm of Oldfield, Kirby and Gardner, 
starting in its insugance department. 
The firm was founded in the early 
days of the West, had big connections 
in Britain ‘and among Other things 
acted as manager and trustees for in- 
vestments of English capital. 

Senior members of the firm retired 
shortly before the depression of the 
1930's and {Woods became general 
manager. In 1938 he became its vice- 
president and principal shareholder. 

It is said there is no parcel of Win- 
nipeg real estate capable of use for 
business purposes of which Woods 
doesn’t know the shape and dimen- 
sions, the street or track frontage, or 
the market value. For years his firm 
has been agent for owners of a lot 
of it and his advice on business prop- 
erty values and prospects is sought 
perhaps as often as that of anyone in 
the real estate business. 

His success in his own business and 
in handling the affairs of others in 
part explains his appointments in re- 
cent yéars on boards of important® 
business organizations. 

If time permitted free choice of 
the hobby or sideline he would like 
best, Woods’ would probably be a 

= and producer of purebred live- 
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Engineers’ Spokesman 
President-elect of Ontario’s fast- 
growing Association of Professional 
Engineers is William Howard Mount- 


MR. WOODS 


: ineering profes- 
sion and to other acquaintances as 
“Monty.” 

Laughlin assumes office in the 19- 
man executive council in what prom- 
ises to be the Association’s most im- 
portant year since it was formed un- 
der Provincial statute in 1922, Now 
at peak enrollment with 8,300 profes- 
sional engineers and some 3,500 un- 
dergraduates and graduates in train- 
ing, the Association is Canada’s larg- 


est provincial engineering body, rep- 

resenting well. over 50% of the | 

nation’s professional engineefs. 
Speed-up of Canada’s industrfal 


ne 
“ 

ber of the Toronto consulting firm 

of Proctor, _ and Laughlin, 


mem- 


the British Association medal for the 
advancement of science awarded an- 
nually to the graduate attaining the 
highest standing in professional engi- 
neering, 

His business career began as a de- 
sign engineer with McGregor and 
McIntyre, structural steel fabricators, 
transferring to Dominion Bridge Co. 
in 1929 when his first employers 
merged with Dominion Bridge. 

In 1932 Laughlin returned to U. of 
T. as a research assistant in civil 
engineering, and in 1933 received his 


Master of Applied Science degree in, 


a post-graduate course. He rejoined 
Dominion Bridge and in 1945 when he 
resigned to enter his present partner- 
ship he was chief engineer. 

Laughlin received a further recog- 
nition in 1938 when, upon completion 


and acceptance of an original project, - 


he was awarded the professional de- 
gree of Civil Engineering. .He has 
also been the author of several tech- 
nical. papers published by. the Ameri- 
can iety of Civil] Engineers, of 
which he is a member. Between 1940 
and 1946 Laughlin was a special 
lecturer at the University of Toronto. 

In 1942 the Association president 
headed one of the largest co-operative 
efforts undertaken by the engineering 
profession. Laughlin was chairman of 
the Toronto committee formed at the 
request of the Dominion Government 
to find an engineering solution to 
land mine fields, then a problem to 
the Allied armies. 

The Toronto engineer’s hebhies run 


the gamut from music to cun'ling, with’ 


a dash of golf, color photogr:iphy and 
community interests. His love for 
music (piano) dates back to student 
and post-student days when fcllowing 
Toronto Conservatory studies he 
played professionally for parties and 
at clubs. He was organist at the Uni- 
versity Lodge. Laughlin is Past 
Chairman of the Toronto branch df 
the. Engineering Institute of Canada, 
and also a past councillor of the E.I.C. 
He is married, and has a daughter. 


Traveling Man 
Douglas M. ‘Campbell, recently 
elected president of the Commercial 
Travelers Association of Canada, has 
been a salesman for 40 _— 
was born in 


Brampton, Ont., 
where he went 


gia 
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a 


What Others 
Are Saying 


Editorial of the Week 


Economic Nonsense 
Ceigary Herald 


To argue, as many labor leaders are now argu- 
ing, that price controls are even remotely en- 
forceable without corresponding wage controls is 
pure economic nonsense, : 

If we had effective price controls without any 
check on wages, the result would be that many 
businesses would be driven inte bankruptcy as 
their costs overtook their revenues, and wide- 
spread unemployment would be created. Some 
unions—notably the railway unions and the mine- 
workers—apperently accept the prdposition that it 
is all right for hundreds or thousands of men to 
lose their jobs providing those who keep their 
jobs get more money; but we cannot accept this 
as either moral or sensible, 

The unions are not urging this policy cut of mere 
ignorance; their leaders are well aware that one 
control could not operate without the other, but 
find it politically expedient to ignore the real im- 
pact of what they are urging. They would scarcely 
increase their popularity among the rank and file 
which appoints them and pays their salaries if they 
stated frankly that the ccurse they are pursuing 
must lead inevitably to a wage freeze. - 

We hope the Federal Government will resist 
these importunings, meanwllile pursuing budgets 
ary policies designed to keep the inflationary pres- 
sures as small as possible. To ham-string the 
economy now with a new and expensive set of 
controls might well do nothing except reduce our 
productive capacity at a time when we need every 
ounce of production we can get. 


Other People’s Views 


THERE ISN’T ANYTHING to be proud of in 
Montreal’s 1950 accident record, says the Montreal 
Star. “The facts are appalling: 526 violent deaths, 
98 children; 197 traffic deaths; 61 drownings; 54 
dead in fires; 31 dead in industrial accidents; 17 
dead in train accidents.” 


THE BRITISH MARKET offers our best hope 
of getting rid of our damaged wheat surplus, says 
the Ottawa Citizen. “Any great increase in pig 
production would mean a big surplus next autumn 
and the British market is the logical outlet for 
such a surplus. If Canada doesn’t grow more pigs 
what is to become of its frozen wheat? Increasing 
cattle production is a slow process. It is to be 
hoped the Government has thought these matters 
out.” . 


‘TOO MANY PEOPLE could leave our farms, 
warns the Windsor Star. Mechanization saves a 
lot of farm labor but “with an increasing popula- 
tion, Canada will require more of certain farm 
products, such as milk, vegetables, fruits and 
meats, all of which require considerable man- 
power. It would be ill-advised to recommend any 
further depopulation of our farms, other than 
that which perhaps develops naturally.” 


HALF A HARNESS would be no good, says the 
Vancouver Province of wage and price corttrols. 
“It goes without saying that everybody wants to 
halt the march.of rising prices. And the present 
world crisis imposes f er demands for stabiliza- 
tion of our economy. If controls must come it 
should be clearly understood that. they can’t be 
applied piecemeal. We can’t have just a little price 
control. One kind of control begets other kinds pf 
controls. Controls over prices also means control 
over wages, for wages are a big part of prices.” 


CANADIANISM at its best is the way the 
Abbotsford, Sumas and Matsqui (B.C.) News de- 
scribes this recent development: “In Mission, a 
Canadian of East Indian descent was elected to the 
village commission. In Lillooet, a Japanese doctor 
was honored in similar fashion by ratepayers. 

“In a world so torn by racial strife and intoler- 
ance, these acts by two British Columbia com- 
munities are important. They indicate that there 
is increasing recognition of the democratic prin- 
ciple that men of brain and good will, regardless 
of color, merit the public trust of their fellows. 
What they did is an example to other communities 
every where.” 
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"Hookings Foe Trade Fair ‘Ahoad ot Uae Year: 


: tone oe oat Then the 
“Trade Pair Pou teres May 


28 to June 9 at 
| ind. § cow 


ak Sens showing 
patties shoes sda: tee 


posite . iL of 
had been .the hope pre-Korea. 
Reason for Ue§. hesitance does, 


what may be asked of 
requirements 


and 
there is quiet 
Canadian Fair, int 


ulet confidence ex-|of course, all lie in the interna-|gloom or not, can provide thel 
exhibitors/ tional situation. It’s not so much) excellent , 


war jitters but uncertainty as to 


tunity it has set.out to 


fi vi\New Sterling Area Orders | 
To Cause Newsprint Cut? 


MONTREAL (Staff) — Effect 
of return of the United Kingdom, 
Australia and other non-dollar 
contract customers to Canada's 


- |mewaprint market is indicated in 


oup, which 

sq. ft., this 
year has contracted for 26,000 sq. 
ft. They are joined by groups 
representing the materials and 
mechanical handling equipment, 
the printing and textile machinery 
industriés. : 

Czechoslovakian exhibitors 
have inereased their space to 
12,000 sq. ft. 

Dutch and Belgian exhibitors 
have shown increased interest. 

Negotiations are in hand wi 
German, Japanese, Spanish, Ital- 
‘jan, Finnish firms and groups 
from Cyprus and Iran. 

South Africa and Australia are 
among Commonwealth countries 
planning to exhibit. 

German auto manufacturers are 
likely to join the British (with 
more firms represented than last 
year) in the automotive display. 

Canadian Plans 


And Canadian representation 
will be greater than in the past 
two years, more diversified too 
and representing a better cross 
section of Canadian industry geo- 
graphically. 


tish ufacturers 
also dre likely to be more widely 
represented, To a composite wool- 
en and worsted display may be 
added cottons and rayons. 


an Inter-American Press Associa- 


tion re that “two of the larg- 
est callie in Canada have recently 


The “reduction” is for the most 
part a cutting off of some of the 


extra newsprint which was ship- | 


ped customers last year when 

non-dollar business fell off com- 

note due to government restric- 
ons. 


Some mills have taken the posi- 
tion that contracts were broken 
when the governments stopped 
purchases and: aren’t taking any 
orders from non-dollar buyers. 
Many consider the lack of orders 
was beyond control of buyers in 


Shortage May 


these countries and are 
fill at least part of their ri 
ments, / 

The mills say that deliveries 
aren't being reduced but post- 
poned until early 1952. They're 
hoping that by that time the situ- 
ation may clear itself. They point 
out that U. S. buyers held off 
buying in the early part of 1950 
in hopes prices would skid, then 
rushed in to pick up any extra 
tonnage they could get. ‘This 
was sold to them on a spot basis 
and couidn’t be delivered to them 
this year without ignoring the 
claims of old contract customers. 

Canadian mills are hoping to 
deliver about 25,000 tons to the 
U. K. in the first quarter this 
year to help tide the British over 
their current newsprint shortage. 
But it’s indicated that over the 
| period they'll be able to ship only 
| 60,000 tons instead of the 87,500 
itons ordered. 


to 


Force CIL Build 


Costly Polythene Flake Plant 


MONTREAL (Staff): — C.LL. 
may shortly go into the manufac- 
ture of, polythene flake to cope 
with the present shortage of this 
raw .material for plastics from 
which “polythene sheeting and 
tubing is made, The Financial 
Post understands. 


Tf a decision is made to go 
ahead with the project, the cost 
is expected to run in the neigh- 
borhood of $8-$10 millions. At 
the moment, all of the flake is 
imported either from the United 
States or United Kingdom. Be- 
cause of the current shortage in 
those countries, there’s not enough 
available to operate Canadian 
polythene extruding plants at 
capacity, and there has been a 
sizeable volume of unsatisfied 
demand for extruded polythene 
in this-country. 

Decision: on the proposed C.1.L. 
polythene flake plant is likely to 
come within the next few weeks, 
The Post understands. If the go- 
ahead is given, the plant will 
probably be large enough to sup- 


,Ply foresgeable flake needs of 
the whole Canadian market for 
some time ahead, because only 
with a large plant would it be 
feasible to.try to compete with 
|imported flake. At the moment 
there is no duty on either flake 
or extruded polythene entering 
Canada, There is, however, a 
| tariff of about 40%’ (4c a Ib. plus 
30%: ad valorem) on polythene 
going into U. S. 

C.LL. began construction of 
their polythene extrusion plant at 
Shawinigan Falls in September, 
1949, and brought it into opera- 
tion in March last year. This was 
the first stage of what the 
company hopes will be a com- 
pletely , integrated  polythene- 
making operation. Formerly all 
polythene sheeting and tubing in 
Canada had had to be imported. 

Polythene became an important 
item during Werld War I in 
radar. Postwar has been used 
mainly as a packaging material 


complementary to, and in some | 38 


cases competing with C@lophane. 


GEORGES BRAY 
has been elected a director, 


Laurentide Acceptance Corp. 
(Montreal). 


Corp. Investors 
Adds Commons 


A slight increase in the pro- 
portionate value of common stock 
holdings featurés the report of 
Corporate Investors Ltd. as at 
Nov. 30, 1950, 


During the period from Aug. 31 
to Nov. 30, bond holdings were 
increased by 0.17%, preferred 
holdings decreased 3.68% and 
ee stock holdings increased 


Distribution of the invested 
dollar at Aug. 31 and Nov. 30 is 
as follows: 

At At 
Seuss Nev. 30 - 31 


6.54 
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Total Securities ....... 100.00 


AMERICAN CYANAMID CO. ad- 
ditional 2,329 common shares issued 
on conversion of 954 cumulative 
prefe series “A” shares and 65 
series “B” shore and 15 cornmon 

i consolidation 


cumulative preferred series 

in accordance with Directors’ 
résolution of June 21, 1949. Issued 
capital now 3,597,053 common shares, 
006 series “A” preferred and 497,- 
329 series “B” preferred shares. 


Anglo-Canadian Trade 
Organizations Merged 


organized efforts of! In Canada the Federation of 


several groups of businessmen 
over the past two years to pro- 
mote British trade in Canada and 
Canadian trade in Britain have 
now been merged into one over- 
all organization with the general 
aim of broadening and expanding 
trade in both directions by co- 
operative promotion. 

Announcement of formation of 
the new body — to be known as 
Dollar-Sterling Trade. Advisory 
Council (the Financial Post, Jan. 
6) —- was made this week by 
James §, Duncan, chairman of 
the Dollar-Sterling Trade Board 
in winding up activities of this 
Board which for the past 15 
months had spearheaded 
buy-British drive in Canada. 

Mr. Duncan continues in this 
work for a further year as chair- 
man of the new Advisory Council, 
which embraces, in addition to 
DSTB, the Dollar Exports Board 
in” Britain, the Federation of 
British Industries in Toronto and 
the Canadian Chamber of Com- 
merce in Great Britain. 

Decision to merge forces stems 
mainly from the fact that short- 
term emergency objectives of 


British Industries will shortly 
open, as an expansion of its To- 
ronto office, a new British Trade 
Promotion Centre representing 
major U. K. exporting interests 
along the lines of a similar centre 
set up in New York last fall. 

The Canadian agency in U, K. 
will continue to be the Canadian 
Chamber of Gommerce in Great 
Britain. 

Says Mr. Duncan: 


_“With the progressive liberali- | 


zation of import controls expect- 
ed as a result of the improved 


dollar position of the U. K. and! 
sterling area, increasing scope for | 
trade promotional activity by this | 
the | agency is expected. The British 


section of the new , Advisory 
Council will be available to assist 
the efforts of the Canadian Cham- 
ber in London in exactly the 
same way as the Canadian sec- 
tion will assist the British Trade 
Centre in Toronto. The result 


‘will be an evenly balanced effort 


by private industry to put the 
mutual trade of the two coun- 
tries at the highest possible point 
of exchange.” 

The British section of the Coun- 


DSTB and DEB can now- be/ cj] will comprise the present ex- 
consigerea to have been met in| ecutive of DEB, headed by Sir 


that tfforts of the two agencies 
had helped to expand and con- 
solidate the market for British 
goods in Canada allowing Britain 
to open the door wider to Cana- 
dian goods. 

The Advisory Council, through 
a joint meeting of business minds 
on both sides of the Atlantic, now 
aims to accelerate this two-way 
trade development. 

New British Drive 

The Council, says Mr. Duncan, 
apart from formulating policies 
to this end from the viewpoint of 
private industry will extend ad- 
vice and assistance to two trade 
promotional agencies operating in 
Canada and Britain, . 


Cecil Weir as chairman, plus 
Percival Huffman, president and 
Geoffrey Ward, secretary of the 
Canadian Chamber. 

The Canadian section, headed 
by Mr. Duncan, comprises: 


Miss Byrne Hope Sanders, CBE, editor, 
Chatelaine, Toronto; Raym¢ Dupuis, 
K.C., president, Dupuis Freres .» Mont- 
real; Wilfrid Gagnon, CBE, president, 
Aird & Son, Montreal; Walter Gordon, 
Clarkson, Gordon & Co., Toronto; N. R. 


Railway Co., ; C. A. Ma F 
président, Lever Bros, Lid,, Toronto; Dr. 
T. H. Hogg, civil engineer, Toronto; A. T. 
Paeeey, president, A. T, O'Leary & Co. 
Lid., Halifax; H. R. MacMillan, CBE, 
chairman, H, R. MacMillan Export Co., 
Vancouver; Lorraine Patrick, CBE, 

dent, Cantury Coals Lid., ; 

Powell, 


real; G, Blair esicient, Dominion 
Textile Co, Ltd., Montreal; R. C. Gibson, 
Robt. Simpson Co. 
David Eaton, president, The T. Eaton Co., 
Ltd., Toro 


mto; Philip Chester, president, 


‘| Hudson Bay Co, Winnipeg: W: R. Creigh- 
m, chairman, Otta 


New Facilities |= 


Boost Market 
For West Oils 


Recertly announced refinery 
expansion programs at Sarnia 
coupled with sharply stepped-up 
capacity of Interprovincial Pipe 
Line Co.’s Edmonton-Superior 
pipeline will boost the market 
potential for western crude oil 
some 30%. : 

By 1952, when Imperial Oil and 
Canadian Oil Cos, new refinery 


of | capacity comes into operation and 
375 | Interprovincial’s. six 
~pumping stations have been com- 


additional 


pleted, market for Alberta crude 
in the Sarnia area will have been 
boosted by another 25,000 bbls, a 
day, Daily well allowables will 
be raised substantially as a re- 
sult, but how much, of course, 
depends on number of new wells 
brought in before that time. 
Interprovincial’s six new pump- 
ing stations, along with added 
storage capacity at Superior, to be 
ready in the spring of '52, will 
about bring present pipeline to 
its maximum efficient- capacity 
(about one station per 100 miles). 
To further increase pipeline 
capacity the next likely step 
would be to provide still more 
storage at Superior and then to 
start “looping the line” between 
certain pumping stations. This 
means constructing a parallel line. 
At first such lines would be con- 
structed at certain bottleneck 
sections that slow down rate of 
oil flow. Eventually, if the loop- 
ing operation continues, a com- 
plete new. parallel line results, 
Interprovincial engineers are al- 


The boost in pipeline capacity 
to be ready for 1952 will raise 


caper} 


to 60,000 bbls. To permit this, 
storage capacity at Superior will 
be raised from 18 million bbls, 
to 4.4 million bbls. As well, addi- 
tional tanker capacity will have 


_| to be provided to move the oil in 


TTHERE’S REALLY ONLY ONE REASON FOR ADVERTISING ! 


Advertising is basically « hard-headed business with one 
definite objective in view—to sell goods ot services: 


Bearing 


thought in mind it’s interesting to disce ver 


that advertisers spend more dollars in the Star Werkly 
alone then in the next two national publications 


combined! 


Canadian advertisers 


STAR 


exceedingly high readership at such an economical rate: 


~The Star Weekly alone gives you a remarkable cross- 


section of the English-speaking families in Canada 
st: gives you beter than 46% coverage in the urban 
centres where sales are highest and costs are lower: 
Afid the Star Weekly gives advertisers family readership; 


and leisurely week-end reading: 


is the basic medium on so many national advertising 
lists : : : the reasons advertising in the Scar Weekly woes 


its main job—selling goods and services! 


> 7 


WEEK 


oe 


Spend more dollars in the Star Weekly alone than in 


the open season. . : 
Imperial Oil’s Sarnia expansion 
announced this week will result 
in daily refining cap- 


wa Transportation 
Gordon, CMG, 
1 Railway, 


Commission; Donald 
dent, Canadian N 
real; R. . 

Bank of Montreal, 

nell, K.C., ba 

Davis, Toronto; . wt, 
OBE, president, English Electric Co. of 
Canada. 


resi- 
int- 


Toronto; Beverley Matthews, 

CBE, K.C., McCarthy & McCarthy, Bar- 

risters, Toronto; Hugh Scully, Canadian 
visor, Federation of British Industries, 

Toronto; Harold §. Foley, previgent, 

Powell River Co., Vancouver; Dr. W. A. 
: oe vice-principal, Queen’s Univ., 
ingston. 
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++. ang how one great business helps provide them for Canadians 
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Ltd., Toronto; John | . 


1. Security for Wives and Children. 
To a good father, the most important kind of 
security is that which provides enough in- 
ily in case he dies pre- 
maturely. That is why today most Canadian 
life insurance, It offers the 
easiest, sureat way to protect dependents. 
A total of $85 million was paid ovt in 
death benefits last year by the life in- 
surance companies in Canada. For many 
widows and children this money brovght 


and the security of jobs te Cana- 
during 1950! 
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Purchasers and Distributors 
of Government, Municipal and 
Corporation Seeurilies 

Enquiries Invited 


Permanence 


“A. E. Ames & Co. 


Limited. 
Business Established 1889 


ToRoNnTs MONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEG NEW YORK BOSTON LONDON, ENS. 


. Ps 


_driwe 
AD. S933 


INSURANCE 


Mercantile and Industrial Surveys 


Providing the broadest protection at the lowest cost consistent 
with safety. No better insurance service available, 


DOBSON and HARVIE 
INSURANCE COUNSEL 
1454 Yonge St. TORONTO KI. 5189 
A Canadian organization providing an experienced Insurance Service. 


2. Security for Later Years. Every 
worker must retire from his job some day. 
And, for most people, life insurance hes 
proved the easiést way of providing income 
for that day of need. Life insurance is flexible, 
too, It meets the needs of millions of people 
whose financial problems and living standards 
vary greatly. 

In 1980, @ tote! of $145 million was 
paid to living policyholders! This money 
helped thousands of people to retire com- 
fortably, travel, and make many ether 
dreams come true! 
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‘INVESTIGATE 


HIGH QUALITY 
AND 


REAL ECONOMY 
OF THESE. INSTALLATIONS 


Write For Catalogue 
_ | STEEL LOCKERS ” STEEL SHELVING — ALL TYPES 
| AUTOMOTIVE BINS «DRAWER CABINETS ¢ STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 
100 RIVERDALE AVE., OTTAWA, ONT. 


This PLEXIGLAS store front 
sings “Come in and Buy’ : 


This. distinctively different store front. outshines: .competitors 
on either side, both day and night.. The corrugated Plexiglas 
panel and fabricated Plexiglas lettérs have a brilliant, glare-free 
appearance that commands attention. 

Choose Plexiglas to, -<: a new face on a store, new life into 
@ business. Plexiglas is the ideal medium . . . shatter-proof, 
weather proof, easily workable. For your next sign or display 
work, consider Plexiglas. Consult your display expert or call: 


Canadian Distributer 


ct 
LAS RYSTAL GLASS. € PLASTICS. LTD. 


_ 84 Duke St, Toronto, Ont., WA. 2345-6 
708 Walnut St., Montreal, Que., Fi. 5201-2 


FOUNDATION 


BUILDS 


Be it below the ground or under the 


sea——a towering skyscraper or a 
modern, warehouse — Foundation 


ean build it! 


Foundation accepts the responsibil- 
ity for a complete building service, 


It will save you money to make use « 
of Foundation’s long experience in 
such important matters as: . 


CONSTRUCTION TRENDS 


What Happens to Walls? 


NRC Huts. to 


By JOHN CAULFIELD SMITH 
What happens to walls when 


place? ; 

It’s a problem that has intrigu- 
ed builders and heating experts 
for a long time. 

Division of Buijding Research, 
National Research Council, hopes 
to come up with some of the 
answers this summer, following 
its “test hut” program. 

Special laboratory facilities at 


‘ithe Division’s regional station at 


Saskatoon were provided for the 
testing of large complete wall 
sections. “But,” as Director 
Robert F. Legget states, “while 


[}such. laboratory studies are of 


great use in building research, 
outside test facilities must also be 
developed in order to give new 
materials and methods of con- 
struction a trial under actual 
atmospheric conditions,” 

Accordingly, a number of fest 
huts — real, scaled-down build- 
ings — have been constructed at 
Ottawa and Saskatoon. One has 
also been erected at Churchill, 
identical to the others. This 
repetition is for control purposes, 
to permit correlation of the 
results. * 


The huts are four feet square 
and about eight feet high. They 
have flat roofs, and walls of 
varied construction. Those at 
Ottawa include the control hut, 
of standard frame construction, 
and two huts of foamed slag con- 
crete, one being especially —in- 
sulated at the corners. The re- 
mainder are of brick, both solid 
and cavity well. Two of the solid 
brick huts are insulated with two 
inches of thineral wool, but differ 
in that one has its inside face 
back-plastered and covered with 
asphalt felt. The other has not 
received this treatment. 

Thermo-couples, recording in- 
struments and, other scientific 
devices are placed in each hut. 
A false floor supports the heat- 
ing and humidifying equipment, 
With access provided by an under- 
ground tunne] connecting all 
huts. 

Mr. Legget points out that com- 
plete meteorological records are 
being taken in conjunction: with 
each test hut installation, since 
outside research work: and: in- 
vestigations in actual buildings 
must be interpreted in terms of 
local climatic conditions. 


Biggest Year Ever 


As forecast by The Post, 
December brought the bubbling 
froth of construction awards up 
and over the top of a:$1.5 billions 
glass. 

Actual figure recorded. by 
MacLean Building Reports Ltd. 
is $1,525,764,700. This represents 
an increase of 34% over the 1949 
total of $1,140,116,200. 

On a month-by-month compari- 
son, 10 of the 12 months of 1950 
showed gains over 1949. The poor 
January in 1950, however, kept 
the cumulative total of the year 
behind that of 1948 until the 
April figures were in, December, 
with $102.5 millions, again drop- 
ped behind’ 1949, but the inter- 
vening months piled up sufficient 
lead to push the total for the 
first 10 months of 1950 ahead of 
that for the whole of 1949: 

All regions in Canada shared 
in this tremendous achievement. 

Engineering with a. gain ‘of 
62%. showed the greatest gain 
of any category. It was followed 
at some distance by business and 
industrial construction closely 
grouped: at 36% each. Smallest 
increase, 17%, was shown by 
residential work. These advances 
did not materially disturb ane 


COMPANY 


Tell Story 


relative proportion of total con- 


struction awards contributed by | 
moisture and heat flow take| the 


various categories. Residen- 
tial construction was stil] the 
largest, with somewhat over a 
third of the total value for the 
year. Business and engineering 
construction represented slightly 
over a quarter each and the odd 
9% was made up by factory 
build ings. 

Comparative figures follow: 
CONSTRUCTION CONTRACTS 
AWARDED, CANADA 

(Millions ef Dollars) 
—I12mes.-— -——Decem 
%chge. % ©. % chge. 
1950 fr.°49 1950 fr. ‘49 fr. Nov. 
S417 +17 285 none —35 


4 43 369 +25 —24 
+36 183 +130 +78 
—68 


Residtl. . 
Comm’! & 


Total .. 7 +H 1025 —i16 
(Source: Building Reports Ltd., 
oe of Hugh C. MacLean Publica- 


a * * 


Product Preview 


What building materials and 
methods will be in vogue one 
yeat—five years—20 years, from 
now? - 

Busy architects will take time 
out to see some of them at the 
exhibition held in conjunction 
with the annual meeting of the 
Ontario Association of Architetts, 
Royal York Hotel, Toronto, Jan. 
19-20. 

The products on display will 
have been given.a rigid screening 
for new and practical value. 
They include such items as mold- 
ed plywood seating, corrugated 
fibre glass partitions, asphalt 
composition -and_ fabric-plastic 
wall coverings, glass-faced mason- 
ry, a plastic teller’s cage, elec- 
trically kilned lath, ceiling hung 
toilet partitions, rubber-base 
paint and redesigned lighting 
fixtures. 

Full program covers a business 
session,.tour of the new Hospital 
for Sick Children, and three 
seminars enlivened by — the 
presence of U. S, experts. Thomas 
Creighton, editor of Progressive 
Architecture, will lead discus- 
sion on public relations in profes- 
sional practice. Donald Deskey, 
top-flight product designer, will 
voice his opinion of the architect 
and industrial design, and L. 
Morgan Yost, famous modern 
architect, will give architectural 
design a thorough going-over. 

Speaker at the annual dinner 
will be Hon. Harold Caldwell 
Kessinger, of Ridgewood, N.J. 
His subject: “Architects' of a 
Better World.” 

* « 7 
BA’s New Building 

Plaudits for originality in 
office. embellishment go to the 
British American Oil Co. build- 
ing, Bay and College Streets, 
Toronto, which opened this week. 

Instead of being content with 
conventional painted walls and 
an occasional picture, B-A chose 
to emphasize its position as one 
of Canada’s leading independent 
oil companies by adopting a 
decorative scheme based on native 


-folk-art and handicrafts. 


Designs inspired by Canada’s 
natural endowments, history 
and legends have been interpret- 
ed in such varying media as 
furniture, fabrics, metalwork, 
wood carvings, hooked tapestry, 
ceramics, water colors and. oil 
paintings. All are the work of 
outstanding Canadian artists and 
craftsmen. Even the color scheme 


_of cherry, terra cotta, olive biege 


and purplish chocolate was con- 
ceived as the essence of a Cana- 


J. i. RYDER MACHINERY 


COMPANY 
Montreal * Teronte * Windsor * Winnipeg 
2 WEE Be 
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“Why don't they get 
SYLVANIA and let me 
work in 


How.much time do your maintenance men 
spend replacir.g burned-out fluorescent 

lamps? How much of your employees’ time 

is wasted waiting for those replacements? And, 
aside from these factors, how much.actual light 
value are you getting for your lamp dollar? 


When you start analyzing costs like these, it’s time 
to install Sylvania Triple-Life Fluorescent Lamps. 
These new Sylvania lamps, made in Canada, now 
have a rating of 7,500 hours (previous industry 
rating 2,500 hours). That means an increase of 
200 % in rated lamp life . ... proportionate cuts 
ia labor replacement and work interruptions. 
Most important of all—there’s no increase in the 
cost of the lamps. 


THE FINANCIAL POST 


MAIL THIS COUPON 


For maximum light value and work: efficiency, 
specify Sylvania Triple-Life Fluorescent Lamps. 
Order yoxr supply from the nearest Sylvania 

‘Pistributor, or mail convenient coupon for 
equally prompt action. 


SYLVANIAELECTRI 


(CANADA) LTD. 
Hood Office: MONTREAL Plan DRUMMONDVILLE, QUE. 


Syivania Eleciric (Canade) Lid., 


dian autumn. The.same subtle| from usual practice by entrusting) terior scheme skilfully and com- 

symbolism is incorporated in|the over-all design to its:.own|pletely harmonizes with ‘the 

such small details as the design | staff artist, Thor Hansen, Danish-|character of modern business 

of doors whose five square panels | born Canadian for some 20 years. | offices, 

are symbolic of B-A’s five decades} B-A officials stress that, while} The ‘new eight story reinforced 

of progress. striving for something unique and | concrete structure — Which will 
The company further departed ' distinctively Canadian, the in- be the permanent home of nearly 


University Tower, Montreal, Que. 


Send me full details on your Triple-Life Lamps. 


of operation. 
Page & Steele, with Marani &* 


700- employéts—incorptrates the 
latest and most economical devel~ § 
opments in building design to? 
achieve’ flexibility and economy ; 
Architects * were 


Morris:as consultants. 


ee 
* ¢ 


vow PREDICT > PREVENT 


TROUBLE FROM A: DISTANCE 


Accurate readings of Voltage, Current, 
Power, Reactive Volt Amperes, and 
Totalized Load miles away come to you 
promptly and continuously when your 
a is watched and reported on by 

stol’s Metameter System of Tele- 
metefing. 


Observations picked up at remote 
a are rec.rded by Metameter 
ivers at the central! station or dis- 


The im 
which the 


may select. 


LOAD CONDITIONS MEASURED 
AND TRANSMITTED HERE 
s 


owe wo eoCAN BE ANY DISTANCE APART @ << ow owe 


TRANSMISSION 


1A CARRIER CURRENT 


patcher’s office : ; : give you a complete 
and visual picture of what is t 
place in your system 
antitipate abnormalties and prevent 
emergencies from developing. 


ing 


. +.» enable you to. 


Ise-duration principle on 
Bristol Metameter-System of 
Telemetering works gives you a choice 
of transmitting media: cartier channel 
».« « simple two-wire circuit; ; . radio 

m... of any convenient circuit you 


RECORD OF Load HERE - ~ 


ead 


RECORDING METAMETER rt 


Bos RECEIVER | 
DISPATCH 


LOAD 
OFFICE 


a ee COE OS Ee SD ee Ee ee ee ee eee ee Oe ee ce ee ccpininsinnemaden ctisilgiphen 


THE BRISTOL COMPANY OF CANADA, LTD. 


71-79 Duchess Street, Toronto, Ont. 


Please send eetesevess copies of builetio No. M1702; 


oy 


NAME. HCREOS PC REHEESE CEOS TOOE EAH E SOs esseresereseeseeseneeee, 


- 


COPY. ccccnccctncicccccsiccsdcscecccesecccversgesvccsereece! 
r 


“4 


aS So ea ere i a eediundecach ancepevone 


+» Prev.... 


severecerere 
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 ¢ Liprincipals we afer 
POWER CORPORATION 
OF CANADA LIMITED | 
334% Debentures 
‘Dos September 1st, 1967 
Price: 9834 and accrued interest to yield 3.60% 
Detailed information gladly furnished upon request 


NESBITT, THOMSON 


‘. & COMPANY, LIMITED 
38 King Street West, Toronto 


> 


FINANCIAL EXECUTIVE AVAILABLE 
Graduate of Canadian University and Chartered Accountant. 


pone See en seer © Ser Reapiiel end 
administrative capacity. 


Protestant, . married; old enough 16 have gained sound 
experience in industry and business but young enough to 
lear a” lof more, Energetic, cheerful and accustomed to 
responsibility for getting things done. Would probably fit 
well into position of general assistant to senior executive 
or as secretery-treasurer of o firm requiring such an officer 
with knowledge of taxes, accounting, procedure, costs, 
ee rene: Alt-replies will be treated 
with confidence. 
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Gréenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


Greenshields & Co 


Members? Montreal Stock Exchange 
The Toronte Stock Exchange * Montreal Curb Market 


807 Place d’Armes 
Montreal 


OTTAWA QUEBEC -' SHERBROOKE ~ 


The Paul Revere 


|’ Life Insurance Company 
of Worcester, Massachusetts, 


recently admitted into Canada 
under a Dominion license, 


INVITES 


APPLICATIONS 
FOR AGENCIES 


FROM CAREER MEN 
AND GENERAL INSURANCE BROKERS 


_ to develop its line of 


non-cancellable and quaranteed renewable 


_ to age 65 accidéat and sickness i insurance 


oo. oe Saeed as its. individual life, group life and 
; group disability lines: 


@ Founded in the U.S.A, in 1930, 

- the growth of the Paul Revere 
‘hes been remarkable. Today the 
company operates branches in all 
the 48 States, the District of 
Columbia and Hawaii, li is the 
companion company to the Mas- 
sachusetts Protective Association, 
the oldest and largest non-can- 
- cellable © sickness and accident 
company in the winter 


bo % 

"For full information about this outstanding opportunity 
Be write in complete confidence fo 
William E. Hamilton, Vice-pres. & General Manager, 
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What’s Ahead in S 


upplies ? 


Purchasing Agents Report 


Here is a digest of the YJanu- [ utilities 


‘|ary reports. of the Commodity 


Reporters of the Toronto Asso- 
ciation of Purchasing Agents 
presented this week. Although 
not seriotis yet, impact of de- 
fense orders on supplies and 
prices is expected to increase 
sharply in next few months, 


Gasoline, lubricating and fuel 
oils continue in adequate supply, 
but any attempt to forecast sup- 
ply and prices seems impracti- 
cable in view of world conditions. 
At the moment it appears that 
demands for motor fuels and 
lubricants will continue to be 
met and with as littleeincreased 
cost as is economically possible. 
Industtial lubricants continue to- 
ward higher prices and slower 
deliveries. Little, if any, relief 
is apparent over the near term, 
thus a practicable forward inven- 
tory position would seem to be 
indicated. Although serious*short- 
ages are not anticipated in fuel 
oil this winter, a tight market 
seems to ne an accepted proba- 


presen ; 

ness activity with an increasing 
percentage of defense orders; 
higher prices and material scarci- 
ties or government price and 
wage controls in addition to 
credit and critical materials con- 
trols; increasing inability of U.S. 
suppliers to handle non-defense 
orders; continued Jengthy deliv- 
eries and so necessity of forward 
planning and buying; inventory 
unbalances due to the Spcertels 
supply picture. - 

. Paint and varnish sbakedtihs 
supply growing steadily worse. 
Prices continue to increase on 
the majority of materials. Indus- 
try is anxiously awaiting infor- 
mation on titanium allocation for 
1951. This material becoming 
quite short and delivery is being 
hampered by shortage of material 
or by railway problems in the 
U. S. There is a smail amount 
of lithopone being offered by a 
number of European suppliers, 
although only a limited amount 
for sale. There will not be any 
improved delivery on chrome 
colors or toluidines for quite 
some time. Recently advices say 
30% of the cadmium supplies are 
to be allocated for defense orders, 
making this material very acite. 
Price of oils continue to rise 
steadily, the supply fair. Price 
of wood oi] has jumped consider- 
ably since the Chinese Commu- 
nists will not deliver the material, 
also. President. Truman has for- 
bidden any American citizen to 
purchase the commodity from 
Chinese Communists: 

Chemical prices rose steeply in 
December and supplies deterior- 
ated considerably. Chemicals de- 
rived from U. S. sources ‘suffered 
sharply due most to cut-backs by 
National Production Authority in- 
structions. Most prominent items 
in this category are methanol] and 
other alcohols, chlorine and soda 
ash. Some ecids have been af- 
fected and it is a foregone con- 
clusion that the defense program 
in the U. S. and Canada will cut 
deeply into available chemical 
production. Chemical needs for 
defense purposes are estimated 
to be much greater than they 
were during last war, as'new 
formulas have been developed to 
produce explosives, propellants, 
etc. 

Traffic and transportation con- 
ftinues at a high level. Hearing 
on part of a railway application 
for freight rate increases will 
open in Ottawa Jan. 19. The 
railways ask for an immediate 
general increase of 5%. Recent 
imposition of controls by the 
federal government on certain 
items of steel and steel products 
will, in common with other in- 
| dustry, work certain hardship on 
the railways. 

Imports, exports and foreign 
exchange. Since freeing of dollar 
in OQOctober,- the highest level 
reached was 96.61c in U. S. funds 
on Nov. 8 and since then it has 
weekened and closed the year at 
94.3lc. The security transactions’ 
picture has altered sharply. The 
two-way trade may be in balance 
the last quarter or show net dis- 


‘Tues. $1.05 22/32 Wk’'s 


being constructed to 
bu atleast 8 milion tons. 


buyers in the U. S. and Sane 

Electrical materials sho 
continue to accelerate, 
ferly in the building supp 
materials. Up to now, most shevt- 
ages have‘ developed through 
inability of suppliers to obtain 
sufficient steel. Now that most 
basic copper suppliers have 
adopted voluntary 4llocations it 
is expected that field of shortage 
items will] broaden considerably. 
Delivery periods on practically 
all lines of industrial and utility 
equipment are being extended 
due to heavy volume of business. 
Price increases have occurred in 
wiring devices, conduit, industrial 
contro] items and imported in. 
dustrial motors of approximately 
10%, industrial fluorescent fix- 
tures 8%, and industrial incan- 
descent fixtures 5%. 

Fine and coarse paper prices 
were increased in December for 
second time in two months. New 
prices include increase in base 
stocks and in finishing differen- 


;_| tials. All papers are still in short 


supply, with deliveries of mill 
shipment on curfent placement 
of orders being late March or 
early April for most items. Paper 
producers report a long list of 
production cost increases making 
second boost necessary. 


Paper boxes and shipping cases 
continue in tight supply. Deliv- 
eries of . approximately — three 
months are now being quoted by 
manufacturers of folding boxes. 
Prices were recently raised about 
5%. Six weeks delivery is being 
promised on set-up boxes. Recent 
price increases range from 5 to 
15%, dependent on amount of 
labor involved in manufacture 
of each particular type of set-up 

ox. Delivery schedule for corru- 
gated and solid fibre shipping case 
manufacturers has not changed 
materially since last report and 
remains at approximately three 
to four months. Shortage of liner 
board .is the major problem, with 
no hope in sight for an improve- 
ment in this situation. Most 
manufacturers feel certain that 
defense program. will very 
shortly be making heavy de- 
mands on this commodity and 
should this occur it would be im- 
possible to meet present civilian 
requirements. 


U. S. $ Value in Canada 
Week Ended Jan. 5 


Mon. Fri. - 1.04 27/32 


1.05 


Av. 1:05 15/128 
Thur. $1.04 30/32 


IMPERIAL FURNITURE MANU- 
FACTURING CO., formerly Imper- 
ial Rattan Co, Ltd, announces 
change of company name, effective 
Dec. 31, 1950. A new plant will be 
occupied in the near future. Owner- 
ship, management and all basic 
merchandising policies will remain 
unchanged. 


(eeetttencenterneeenenenee ntl nnn 


HORTON, D. CLARK, 


whese appointment as Assistont Manager 
of the Terente Branch of. Barclays Bank 
(Canade) hes heen announced. Mr. 
Clark was. formerly Accountant of the 
Toronte Branch. * 


TO YOUNG MEN 


WHO WANT TO 


GET AHEAD 


"Advice from The 
WALL STREET JOURNAL 


You are living in a period of far- 
reaching changes. New i i 


‘charge was laid against six west- 
Canadian’ 


Question Use 
Seized Data in 
Combine Case 


CALGARY—Justice Boyd Mc- 
Bride reserved decision on 
whether to admit evidence seized 
by the RCMP before the combine 


oer Chem. 


MONTREAL (Steff) — Con- 
struction. ef the new Quebec 
City plant of Lignosol, Chemicals 
Ltd, designed to process waste 
sulphite liquor from the opera- 
tions of Anglo-Canadian Pulp & 
Paper Mills Ltd., is expected by 
August or September, 1951, 
Anglo-Canadian President E. M. 
Little. reports, The foundation is 
already in, and work on the re- 
mainder will start in the spring. 
Estimated cost of construction 
and of equipping the new com- 
pany with working capital: $1.25 | 
millions. 

Lignosol Chemicals Ltd. was 
formed last fall by Anglo-Cana- 
dian, Anglo-Newfoundland Devel- 
opment Co. and Gaspesia- Sul- 
phite Co. Its énd-product — 
lignosol—is useful for a variety 
of purposes: a road binder; as a 
binder in manufacture of cast 
iron, firebrick, tile /and other 
ceramics; ~as a plasticizer in 
cement; and in tanning opera- 
tions. For instance, when spray- 
ied on road gravel and allowed 
to penetrate, it increases the 
bearing strength of the road, 
giving it a better surface to carry 
asphalt. Or, when used as a 
binder with bricks, it increases 
the stréngth of green (unfired) 
brick, reducing breakage and 
crumbling, 

Even so, though, its use is not 
too widespread at the moment. 
As a resylt, Mx Little feels that 
much more research into addi- 
tional potential uses, plus a big 
selling job will be needed to 
develop a wide market and 
support a large-scale operation. 


ern concerns. 


Defense counsel for the bak- 
eries objected to use of the seized 
documents on grounds that simi- 
lar evidence had been rejected in 
8 previous combines case against 
the optical industry. 


The bakeries charged under the 
Combines Investigation Act en- 
tered a plea of not guilty this 
week. The six bakeries are: Mc- 
Gavin Ltd., Edmonton; McGavin 
Bakeries Ltd., Winnipeg; Mc- 
Gavin Ltd., Vancouver; Canadian 
Bakeries Ltd, Calgary; Weston 
Bread and Cake (Canada) Ltd.; 
Winnipeg and Edmofiton City 
Bakeries Ltd., Edmonton. 


2:1 Stock Split 
Plus Dividend 
By Thrift Stores 


MONTREAL (Staff) — Ata 
special meeting last week, Thrift 
Stores Ltd. shareholders approv- 
ed proposals (The Financial Post, 
Dec. 30) for declaring a 0% 
stock dividend, a _ two-for-one 
stock split and creation of 50,000 
more common shares. 

This boosts authorized capital 
stock to 200,000 n.p.v. shares, of 
which 125,400 shares will be out- 
standing, after the stock dividend. 

This stock dividend is payable 
Jan. 31 to shareholders of record 
Jan. 15, and has been declared on 
the present capitalization, not on 

new stock. 


FOR SALE 


Old Established, South Alberta Dry Goods 
and Ladies Wear Retail Business. Showing 
excellent Profits. Building and Store Fixtures 
may be rented. Approximate Value 
$45,000.00. For further details, apply to 





BRITISH CANADIAN TRUST COMPANY 
315 Sixth Street South, 


LETHBRIDGE, ALBERTA 
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OF THE 1950 
BOND MARKET 


Our January Booklet — “Investments” providess 
o A review of the new issue market in 1950. 


e A broad list of representative issues of Dominion, 
Provincial, Municipal and Corporation Bonds. 


e Selected issues of Preferred and Common Stocks. 


Copies available on request 


Write, or telephone W Averley 3681 


Domron SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG’ VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 
S50 King Street West, Toronte, Canada 


DIVERSIFY 


Proper diversification of 
holdings is a safeguard 
that adds to your'peace of 
mind. It is @ protection 
against the unforeseen... 
a bulwark when a com- 
pany or industry fails to 
do as well as others. 


We shall be glad to help 
you secure a balanced 
investment portfolio... 
in both bonds and stocks, 


, Cochran, Murray & Co. 


Limited 
* DOMINION BANK BUILDING 
TORONTO 1, 


Ad, 9161 


Head Office: 55 Wall Street, New York 


THE NATIONAL CITY BANK OF NEW YORK 


67 Branches in Greater New York 


$2 Branches Overseas 


Condensed Statement of Condition as of December 31, 1950 


ASSETS 
Cash, Gold and Due from Banks 
United States Government Obligations 
Obligations of Other Federal Agencies 
State and Municipal Securities. dines 


eee eee eee eeeeteeee 


Real Estate Loans and Securities... ...+...:.sesess 
Customers’ Liability for Acceptances. ...+..s+sse0s0 
Stock in Federal Reserve Bank. . keen cee 


ar a of International a! Banking Carpeiwties 
Bank Premises. . 


ereeeeeeeeeeeeeeeee 


eeereeeteeen 
— 
eee eeeeee 


Liability on Acceptances and Bills 
Less: Own Acceptances in Portfolio 
Due to Foreign Central Banks. . 
(in Foreign Currencies) 


Reserves for: ? 


Unearned Discount and Other Unearned Income. . .. 


ee ee ene etc 
Dwi o « csics es ecces baile tides 


Capital 
(6,200,000 Sharee—$20 Par) 
seeseceessees 136,000,000 
Undivided Profits............ oacccbs tee, seer deae 
IB a iiss oisicy did hae denna uy paces 4 oe 


$283,763,467 of United States Government Obligations 
are deposited to secure $208,701,191 of Public and Trust 
poses required or 


(Member Federal Deposit it Insurance Corporation) 


. Afilate of The National Ciey Bank of New York fr separna 
CITY BANK FARMERS 1 TRUST COMPANY .- 


Head Officer 22 William Street, New York 
Capital Funds $30,654930 


—————— 
$5,526,348,028 
So 


$5,526,348,028 
Figures of Overseas Branches are as of December 23, 1950. 


and $15,014, 100 of other assets 
Deposits and for other pur- 


$1,437,981,108 
1,724,232,775 
426,364,539 
137,186,350 
1,664,941,944 
6,422,939 
15,819,426 
7,800,000 
7,000,000 
26,970,778 
8,657,198 
2,371,117 


DIRECTORS 


WM. GAGE BRADY. JR. 
Chairman of the Board 


W. RANDOLPH BURGESS 
Chairman of the Executive 
Committee . 
HOWARD C. SHEPERD 
President 


CURTIS EB. CALDER 
Chairman of the Board. Electrie 
Bond and Share Company 
EDWARD A. DEEDS 
Chairman of the Board, The 
National Cash Register 
pany 


CLEVELAND E. DODGE 
Vice-President, Pheips Dodge 
Corporation 


$5,130,853 ,626 


19,532,918 


12,989,000 LM. Sent 
” President, Bank of A:nerica 
a: oe Trust and Savings 


11,562,252 


30,699,406 
2,635,000 


JOSEPH P. GRACE, JR. 
President, W, R. Grace & Co, 


WILLIAM H. HOOVER 
| He sy fe Anaconda Copper 
AMORY HOUGHTON 
of Boar 
Gomis “he 
ROGER MILLIKEN 


Frere. Sete. Milliken & 


’ FREDERICK B. RENTSCHLER 
a 
GERARD SWOPE 
—, 
Electric ny 
REGINALD B. TAYLOR 
Williameville, New York 


ROBERT WINTHROP 
Robert Winthrop & Co. 


BOVKIN C. WRIGHT 
Shearman & Sterling & Wright 


318,075,826 


General 


52 ‘ovenstas BRANCHES 
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London fo Paris by train and steamer for as 
little as $10.16. 


CONSULT YOUR TRAVEL AGENT OR THE BRITISH RAILWAYS OFFICE 
69 Youge Street, TORONTO, Ontarie. 


orceemmmmencemmaneeaannannameetitei tae teen inane 


BRITISH RALLWAYS 


cals, oils and moisture. 

° * * 
**Sees”’ Fires ; 
New fire detection system said 


SISCOE GOLD MINES reports its | Nov. 30, 1950, amounted to 825,434 
wholly-owned subsidiary, Siseoe foz. against 549,869 oz. for the com- 
Metals, had a silver output of 74,024 | parable period of 1949. Milling of 
oz. in November as against 82,982 oz, | tailings was discontinued in the tor a tiny lead-sulfide photo- 
Output from wa. 1, to ' middle ia ar cea electric cell responding . to 

: infra-red. light flickering at a 
frequency of 5 to 20 cycles per 
sec, and covering a 20 foot area. 
This eye “sees” a flame ‘or. flame 
reflection and sends an impulse 
to amplifier which rings an 
alarm, — 

* * * 


Oil Burner 


Low pressure’ oil burner now 
distributed in Canada claimed 
to be more economical than con- 
ventional burners with distinc- 
tive features: fuel. meter, fuel 
aerator, flame controller, These 
features cut. oil consumption 
greatly, it is claimed, Patented 
nonclog low pressure nozzle is 
given ten-year guarantee, 
s s ” 

Radiation Reading 

Atomic radiation: detector to per- 
mit direct radiation readings at 


to react instantly to fires. A 
control box and. six detectors 
make up the system, éach detec- 


a glance weighs less than a | 


‘Wherever business takes yoi~-to the Far East, Middle 
East, Europe, or anywhere else—B.O.A.C. Speedbirds fly 
you there swiftly, comfortably, dependably. Ask experi- 
enced travelers—they know B.O.A.C. is-the best way 
« to go. For only B.O.AC. gives you all three: traditional 
rw service—finest bird equipment—31 years’ 
ying 


It’s good business fo go BO-AC 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal—Laurentien Hotel. Tel: LAncaster 4212 
Toronto—32. King St., W. ‘Tel: ADelaide 4323 


Aluminum Frame, Duck Cover 
for %2, % and 1 Ton Pick-ups 


SEQ YOUR CAR OR TRUCK ' OBALER 
OR WRITE FOR DESCRIPTIVE 


FouvER 
TRUCK CANOPY CO. 
1260 QUEEN ST. W., TORONTO 


does anyone know 


ALL THE ANGLES 


radiation in lesser amounts than 
possible with other methods of 


Replaces Hog-Bristle 
New nylon paint brush has 
easy-to-use tapered bristles as 
conventional hog bristle brushes, 
but it is claimed to last five 
times as long. ‘ 


Saves Tractor Gas 


A new device for saving gas for 
*gas-driven tractors is a gauge 
hooked, to intake manifold on 
@ngine, measurés degree of 
vacuum and amount of gas fed 
through carburetor into motor. 
This is registered into miles-per- 
gallon on dashboard dial. Device 
offers. a guide to. operating 
efficiency: 

* * * 
Copies Easily 
No dark room, special ink or 
developing trays are needed 
with new low cost copying 
machine making direct positive 
copies anywhere in a business 
office, Unit copies completely 
within itself in a very short 
time, copying all sizes of origi- 
hal matter up to 11% inches 
wide by any length with no 
adjustments required. Machine 
connects to ordinary lighting 
system—60 cycle, 110 volt a-c. 
Process said to cut costs, 

- * > 


Glare Protection 
Claimed. to practically eliminate 


‘glare from sun or moon on} 


guided missiles, aircraft, and 
other military apparatus, new 
Plastic synthetic finish has re- 
cently been developed in black 
and a dull finish. Has good 
adhesion to highly polished sur- 
faces. Is baked on at a temper- 
ature of 275 degrees F. for one 
hour. 


For Cleaner Air 

Purified air, necessary in hospi- 
tals, certain industries, labora- 
tories, etc. can now be produced 
efficiently : by a new filtering 
method using filters of asbestos 
and glass fibres, Filters can 
remove from the air polluting 
particles of diameters smaller 
than oné thousandth of an inch, 
it is claimed. 


» * * 


Shelf Covers 


New application of rigid plastic 
introduces neat non-fraying 
wrinkle-proof plastic shelf 
covers for kitchens, etc. Package 
contains four ready cut pieces. 
Pieces are standard shelf depth 
and 20 inches long. 


New Catalogues 


Lab Lines— Brochure recently 
released by the Canadian Re- 
search Institute of Toronto des- 
eribes the wide line of scientific 
instruments, chemical laboratory 


apparatus, electronic testing 


equipment and industrial con- 
trol devices produced by the 
manufacturing section of the 
Institute. 


SHAWKEY (1945) MINES has re- 
ceived payment for an additional 
10,000.shares at 10c a share, compris- 
ing part of Dec. 26 option install- 
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Giant A-C Rotary Kilns, Coolers and Dryers, 
often over a city block long, reduce costs in 
cement, chemical and lime plants. For over half 
a century Allis-Chalmers equipment and engi- 
neering has been responsible for increased 
efficiency and lower pyro-processing costs ina 
wide variety of applications. Today Allis- 
Chalmers is the world’s leading manufacturer 
of Rotary Kilns and associated equipment. 


*Vertiginous: turning; apt to make one giddy; of a dizzying nature: © 


Nea call 
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GRINDING MALLS —TEXROPE V-§ELT DRIVES HYDRAULIC TURBINES 


t 


ment under underwriting and option 
agreement with Clair Agency. Bal- 
ance of installment, comprising op- 
tion on 45,000 shares at 30c a share 


SOTO UI ee 


" 3 P , fy p ¥ y - 
Guldeu of Grdustiiak Ciaris } 
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“ROTARY KILNS 


has ‘been extended for one month.|share. Issued capital is 3,720,000 


EaBine have each exercised their |*hares, leaving 1.200000. shares in 


option on 50,000 shares at 15¢ a| ‘reasury. 


(;. M. Diesel 
Completed 30 
Units To Jan. 


General Motors Diesel Lid., 
London, Ont., produced 10 loco- 
motive units in December and 


in your business r 


another 
mill... 


‘As businessmen, ‘we 

know as well as you do that 

it’s pretty well impossible for 
one person to know all there is to 

know about any particular 

business. Our managers, however, 

have had many years of intensive training 

and business experiefice. Given 

your special requirements, when: it comes to 
questions on business conditions, markets, 
trade, etc., their counsel can often mean dollars 
and cents in your pocket. You'll find your 
Bank of Nove Scotia manager a good man to know. 


op employs 850 people, Charles 


ji n, president of General 
Motors Corp., stated recently. The 
opening of the new plant and 


jcompletion of the first Canadian- 


built General Motors diesel loco- 
motive was just: celebrated last 
August. 

Altogether the plant produced 
30 locomotive units to the end of 


“The diesel electrification of the 
railways in the United States is 
about 50% completed. The rail- 
roads that have purchased this 
new locomotive power have 
found-that it has improved their 


caailiat 
a 
a 
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NEW BELDING-CORTICELLI PLANT IS 
MODEL OF EFFICIENCY FOR FINE HOSIERY 


This first unit of ‘the new Belding- 
Corticelli plant on. Taschereau Boule- 
vard is a noteworthy instance of pre- 
planning to meet the rapidly increasing 
requirements of new industries for 
technical controls almost undreamed 
of a generation ago. It is also another 
case in which any attempt to convert 
older buildings would have been both 
more costly at the start, and also less 


Hence this windowless, fluorescent- 
lighted nylon knitting mill hos been 
built with the most absolute contro! of 
temperature and air conditioning— 
even to thorough insulation of the watls 
aswell as the roof—to meet the wider 
* ranges of Canadian temperatures. 


Anglin-Norcross completed this project, 


ability to build well, to save time, and 
to control costs. This capacity is avail- 
able to all our clients, whether they be 
large or small. 
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Reae High Charges Are Laid 
ye ee h New . Over U.S, Funds 
terials a Factor : | MONTREAL (Staft)—Charges 


in connection with alleged viola- 
tions of Foreign Exchange 
Control Board regulations have 
been brought against Joseph 
Alexandre i and 
ddgceumabvdencosacces general manager of Compagnie 
: - SOCCR CeCe eee eee * France Film. 
Siemon Wea ¢ 3 | At a preliminary court hearing 
aa — eee ae eee Lagarde, 
. -* |}counsel for ve pleaded not 
of cutrent and call loans in Canada to demand and savings deposits guilty on behalf of his client. 
Trial was set for Jan. 15, 
DeSeve is accused of having 
failed to declare possession of 
$47,197 in U. S, currency between 
Nov. 18, 1947 and Aug: 3, 1949, 
and of ee ae 
>| money at the Chemical 
gp | Trust Co, Times Square, N.Y. | tact for 5,000 ft of diamond drill 
He is accused also of having/ a; been let to Bradville 
withdrawn from the same account 
$29,102 in foreign exchange and 
of having made further deposits 
of U. S. currency in the account. 
It was charged also that DeSeve 
bought Hollinger shares worth 


$13,200 with U. S, funds and that 
he deposited an additional $2,000 e reasonable cost 


(U. S.) in the Chemical Bank & 


fel 


* 


A new book “INDUSTRY IN 
aa ACTION”, which tells you all 
on about La Province de- Québec: 
its ‘geography, ‘its historical 
power, minerals, agriculture, 
its fine communications by Logging Camps 
wail, road, air, water. Also Other developments affecting a 
neral statistics, charts and {‘P¢ Volume of borrowing include} Loans abroad Trust Co, without proper authori- MACLEAN-HUNTER 
— ics, charts and | the reopening of logging camps| Prov. joans oe 
precise data. All is here in this pe the winter in larger propor- COMMERCIAL PRINTING DivisION 
fully illustrated 84 book. {tion than before; active building . 681, SIGMA MINES (QUEBEC) re-|| TORONTO: AD. 596) MONTROAL: MA, 2 
yg operations resulting in more ports gross emnalen of $244,668 ~ HAMILTON: 2.0901 
pcos ng yon sana aot havi ~— , 448 30 9% | from 36,425 tons milled in Dec., 1950. 
ous comn ies having ; : 
te be financed by the banks, | Prem 108 38 ies 
Various industries are. also stated 
to. be taking delivery of all kinds 
of goods and commodities .in 
larger volume and earlier than 
usual, Object appears to be to 
safeguard against possible price 
rises: and shortages. This also 
thei means more borrowing. 
Call loans in Capada rose $48 LIABILITIES 


te 
City, 4 
thillions reflecting stock market ; 330 “ Pees 
activity, with provincial loans} Dom. Govt. 288,485 151,915 . 295. " 
higher on the month and on the ' . 10500 =: 308.288 ; , 


year, municipal loans lower on ae ty ee 


y Gi, the month, higher on the year. ; isedoae iisernss ; Y : 
Total loans in Canada were $221 
millions higher on the month, ome ee peg Depesite 
; -? ‘ $426 por ty higher on the year. 624,702 @a1,183 
ia ' ° + ah ce Deposits Down ‘ . Curr. 91,174 84,483 + "i 
* “From Seint John, N.8; : aa eet a er 715,967 705,068 i} tt A 
4 : se ere showed a sm e- : ° 
EMPRESS OF CANADA | cline, the drop being in savings ine tg + s0|] Te x (March 31st to April 9th, 1951) 
2M, Foreign. , ‘ : 342/303 83 tNATIONALE 
Feb. 7, Mar. 7, Apr. 4 deposits re eee ee 232,238 ’ ’ : 
peyton , Etter ¢ some quarters high cost of . on 1,503 Pa 
de : ; living making it impossible for Headquarters: rue Menestrier, Lyon (France) 
EMPRESS FRANC ' many people to save and in some - — 
don, 31, Fob, 28, Mar. 28 Ae cases causing them’ to draw on 
= au a a their savings. 
up 160 up A Demand deposits would prdb- ‘ é 191 / ; i isitor’ 1 i 
+ a sbiy “ave. ben. coveboeenty SEIU boe bon For information and visitor's card apply to the offices of the French Commercial 
is also yours on the pouehpes: a oo oe ——— in | Gross +578,718 Counsellor in Ottawa or Montreal, or to any French Consulate in Canada 
ol oans expenditures by indus- mee Nae 
rrying freighters filling device. trial companies absorbed a sub- 
and Beaverford, Sailings approx- stantial proportion of the credits.| Pan] Service S 
imately twice n » Dates on ond prices. Pederal Government deposits . rr sees 
request. First Class $200, were up on the month, down on| Net Profit Unehanged 
; the year; provinci d i INTREAL ( 
formation jram your cwa travel agent| [-J.¥+)4°medelelsy year. tore taxes, of Paul 
or any Cattadian Pacific office. waa Foreign business of the banks 
cota Weems g “HAMILTON, ONTARIO showed increased current loans 
Jit es . with call loans abroad lower. 
rn Ferentg > Montrest’ + Winsigep | Foreign ‘deposits wefe up $10 


Caitex + Vepcower millions from October down $17 


from last year. 
Important figures in the state- 
ment follow. 
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| MAY 3— SEPTEMBER 30 


PROGRAMME LOAN ASSOCIATION 


BXHIBITIONS Government, “Thi ————— 
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eee. [Stee = == | lt a Happy New Year for 


rastivace on tus ants. \\Smetingsy stn Ma ae ADVERTISERS IN LE PETIT JOURNAL 


be F Season of the Arts 
There will eae during May 
« July go-August 13 o see: Sh ay: . 


* 
e* 
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| Early in 1951 Le Petit Journal will move into their modern new 
building fully equipped with new presses and up-to-date equipment. 
Eno Cntettatiooal Festival of Mosc and Drama) ° > i | , ie Us 


A you 
xe 1951 Le Petit Journal will show steady increases in circulation. 
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Inverness. ce” é 
(International Histeddtoda) 
Liangolien oa 
pe Bea wee Ne 
Bi Gh i Wein 
Stratford-on-Avon (Shakespeare Festival) 
Swaeosea (Music). . «© + «8 
wa Ptr Tee grece 


Jesluided du the pragraimene art special events th sm 
a ne Ee ee 


_, iuproved printing and reproduction ... in every way a betwer newspaper 


eet ®@enmee eee 
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See DES ECE LN POE PTI SE IE SE, 


Cardiff: Exhibition of wary Painting 


‘AIN AT HOME. TO THE WOR! 
egy beet matin tede tee |: 





«; GEORGE S, MOFFATT 


J. C McKeen, president of Moirs Limited, Halifax, announces the appointment of 


Cy 


ERNEST MOIR 


George S. Moffatt and Ernest Moir to the board of directors. Mr. Moffatt is to be 


vice-president in charge of sales and Mr. Moir will be vice-president in charge of 
production. 
A a SS eT Te ea 


at 


Affiliated for Better Service Across Canada 


| DOMINION Appraisat Co., Limitep 
| GENERAL APPRAISAL Co.,. LimiteD 


VALUATION ENGINEERS 


Toronto, Ont. 
137 Wi ; 
aenes © 


7 | : a | , 
Sanadas CTS agi 


Vancouver, B.C. 
616 Bute Street, 
MA. 6647 


HWUIAS 


FINE sheep and goat leathers ; 2 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


‘DONNELL/2, MUDGE” 


NEW tOR ONTO 


OISTRISUTOR~FRED'K WHITLEY & CO. MONTREAS 
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The Question: First television is sched- 
uled for Canada in September. Does 
this prospect excite you? 

Canadians are apparently prepared to take their television or 


leave it alone. With some qualification, that’s the varied opinion 
by representative Canadians who answered The Finan- 


| expressed 
cial Post’s question this week. 


The qualifications are concerned largely with the quality of 
the TV shows. If it’s improved over the present output of U. S. 
stations, then most seem agreed that there is a definite place for 
television, though they personally are not excited over it. 

The men, materials and money being used for television at this 
particular.time could be better spent on a stepped-up program of 
overseas transmission to fight Communism, declares one respondent. 


CHARLES COMFORT, artist, To- 
ronto. 


Not being the owner of a re- 
ceiving set, I feel no marked 
tremor of personal excitement at 
the prospect of a Canadian TV 
transmitter being in operation 
shortly, However, the event is a 
matter of concern to every 
thoughtful Canadian, whether he 
possesses the facilities for receiv- 
ing or not. TV has already caught 
the public imagination as no 
previous form of mass communi- 
cation has and promises to become 
a powerful instrument for the 
molding of public opinion. This 
factor alone ungerlines:the great 
national responsibility incumbent 
upon those entrusted with pro- 
gram planning. It is hoped that 
they will benefit by the mistakes 
of other authorities and protect 
us from banalities so frequently 
encountered elsewhere, 

. 


DR. E. A. CORBETT, Director, 
Canadian Association for Adult 
Education, Toronto. 

Television can be : 
ly effective medium of education 
and entertainment. The televising 
of the United Nations debates; of 
good drama; of football and 
hockey are exciting and instruc- 
tive examples of what television 
can eventually mean, But if 
television for Canada by next 
September means that Canadians 
(because of the cost of program- 
ming) will be subjected to the 
nauseating commercials, crime 
serials, and low comedy that make 
up a major part of the American 
television scene, then the prospect 
fills me with terror. 

+ * * 

GUY S, CUNLIFFE, Associate 
Editer, Gazette, Montreal. 

I find the prospects of television 
interesting but hardly exciting, 
especially in view of the mono- 
polistic paternal attitude of the 
Canadian Broadcasting Corpora- 


f enormous-_| - 


> 
tion having taken so long to step 


into the field. The CBC has in- 
volved a rather dog-in-the-man- 
ger policy which is to block 
parallel and competitive under- 
takings by private interests who 
wére anxious to start long ago 
and risk their own money instead 
of the taxpayers. A lot of Cana- 
dians are going to wait with some 
misgivings to see what the 
corporation will pull out of its 
television hat before deciding 
whether to get excited. 


G. CUNNINGHAM, President and 
general manager; Cunningham 
Drug: Stores Ltd., Vancouver. 
With good programming and 

limited commercials, I: would be 

very pleased to have television in 

Vancouver, I feel it is a cultural 

development which will become 

a part of our daily life and may 

revolutionalize our living and our 

methods of education. ‘ 
” . * 


WILLIAM M. MOLSON 


of the brokerage firm of Mol- 
son & Co., has been elected a 
member of the Montreal Curb, 


vivid mental pictures .of same: 
Suitable medium is also problem 
of puppets, marionettes or silhou- 
ettes. Live presentation of <ilm 
success of Howdy Doody show in 
States would show there is future 
for similar style show in Canada. 
In doing TV skits, illusions now 
achieved by handful of sound 
effect discs would require costly 
sets. However, I feel television 
would prove a shot in the arm 
for Dominion Observatory official 


time signal. 
* & ~ 


E. A. DANBY, City Treasurer,|y, 4 LINDSAY, General Manager, 


Brantford, Ont. 

The prospect of the first tele- 
vision for Canada in September 
does not unduly excite me. In 
fact, limited observation thus far 
leaves me cold. It is unlikely that 
Canada will follow the United 
States pattern and we cannot 
sacrifice our other heritage for the 
sake of a parlor amusement, With- 
out doubt, television will find a 
place in our national life on a 
sane basis during the next 
succeeding years and will render 
a public service similar to radio. 
Its development on a sound and 
conservative basis should enhance 
our national economy. 


MAX FERGUSON, CBC Toronto. 

I am definitely interested in 
adapting the Rawhide show to 
television, Big problem would be 
visually presenting all the charac- 
ters to listeners who now have 


HYDRAULIC TURBINES 


Vancouver Tug Boat Co., Van- 

couver, 

Canada has always been in the 
forefront in the field of radio, not 
only as’ an amusement and ad- 
vertising medium but as a means 
of communication with large 
territories not otherwise reached, 
and with large numbers of vessels 
of all kinds plying our coastal 
waters, Introduction of television 
at present, developed as an en- 
tertainment medium will open up 
an entirely'new field of research 
and development which may well 
change our entire system: of 
communication, In a country of 
great distances and wide open 
spaces such as Canada, this will 
undoubtedly be of great value in 
the development of the country in 
times of peace and may well be 
of much greater value for pur- 
poses of national defense. 

* of * 

T. C. MACN. , Canadian rep- 
resentative on Rotary Interna- 
tional; Board of Trade, Saint 
John, N.B. 

Delighted. Would install set at 
once if it could be afforded, The 
young folks are thrilled by this 
pronpeet. a - . 


J. B. McGEACRY, Associate Edi- 
tor, Toronto Globe & Mail. 

I am not excited but interested 
in the prospect of discovering 
whether Canadian television 
drama can be as good as Cana- 
dian radio. drama at its best, 
which is very good indeed, I am 
dismayed by the prospect of a 
social custom which may. destroy 
conversation and could ever make 
thinking obsolete. 

* 


TV Prospect Excite You?| 


therefore is reasonable to suppose 


r ¢ 
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that the programs will be blatant-|/ 
commercialized 


ized and will have 
little educational and cultural 


value. 
Surveys by educationalists in 
the United States show that 
American children and youth, 
where they are exposed to tele- 
vision, devote on an average from 
two to three hours:a day to 
screen programs, much. the 
greater part of which is consider- 
ably more than wasted. 
Television is further very costly, 
requiring am expenditure in men 
and money approximately four 
or five times that of radio. In the 
present crisis in international 
security the services of these men, 
as well as the public funds, could 
be much more profitably em- 
ployed by increasing and strength- 
ening Canadian broadcasts to 


f “Iron Curtain” and Communist- 


coveted countries through : the 
efficient medium of radio to 
counteract Russian world-wide 
propaganda in her successful cold 
war. 

The Soviet foreign propaganda 
radio and that of her satellites are 
transmitting more than 800 pro- 
gram hours a week or the output 
of five powerful broadcasting 
stations operating continuously 
24 hours a day. Compared with 
this figure, the United States 
transmissions total less than 200 
hours a week or a little more 
than the output of one broadcasi- 
ing station, while Canada’s foreign 
transmissions add up to some 70 
to 80 hours weekly but ‘the 
majority ‘of these are beamed to 
British Commonwealth and At- 
lantic Pact countries. Little won- 
der that we are being outman- 
oeuvred in the ideological conflict. 


B. E, HOWARD H. RILEY 


imperial’ Bark -of Canada announces the appointment of Mr, H. Riley as General 
Supervisor succeeding Mr. B. E. Howard. on his retirement after 48 years’ aciive 
service with the Bank, Mr. Riley has been Assistant General Supervisor since 
May, 1948. “ * 


For better performance - 


DIAMOND GRIT 
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A SPECIF:iIC TYPE FOR 
eee ee th 


CANADA SAND PAPERS LIMITED 
PRESTON = CANADA 


Royal - the easiest-writing 


office typewriter ever built... 


electrified ! 


. 
PROF. ARTHUR L, PHELPs,| 


Department of English, MeGill 
— and Radio Speaker, 


If sound principles of judgment} 


and taste rather than short sighted 
commercialized pr ofit-seeking 


govern the CBC television project,|_ 


it be tolerable—perhaps Ce 
joyable and serviceable. Televi- 
sion’s possibilities “at varying 
entertainment levels and in con- 
nection with education in its 
technical and cultural aspects are 
exciting. Properly directed, and 
controlled, the Canadian tele- 
vision project could be an adven- 
ture into cultural and intellectual 


}independence and maturity. 


Wrongly exploited, it could be 

but a further sign of intellectual 

and moral decay on this continent. 
. * s 


BILL REA, Managing Director, 
Radio Station CKNW, New 
Westminster, B.C. 

It is hardly justifiable that CBC 
could use tax money from 
General Motors subsidizing for 
program, Therefore, I assume 


Toronto and Montreal television | 


next winter will be non-commer- 
cial. I feel Canadian television 
will not be exciting unté] com- 
mercial stations are~ li 

bringing blend of best imported 
programs and top local features. 
Television pro; is so 


You know what excellent letters and other 
work the Gray Magic Royal turns out for 


you... 


cz stl 
Pt a tee: 


that. make. the Royal Gray Magic so 
popular — PLUS — power for still easier, 
more effortless typing! 


You know how speedy your secretaries 


Yes, the Gray Magic Royal is aow 


and typists find this No. 1 typewriter... 
. But wait — just wait — until you see the 
work the new Royal Electric turns out! 
Just wait until you hear the comments of 

_ the people who use this machine! 
You get all the same wonderful features 


ROLLING MILL MACHINERY 
° Blooming Mill es 
Product of Industrial Division. . 


electrified. 


And ‘remember, there are no typing 
habits to change! The new Royal Electric 
has “Magic” Margin, “Touch Control”, 
and -other famous Royal features in the 
very same position as always! 


FREE. OFFICE TRIAL! 


Royal Typewritet Company, Limited, Dept. F, 
. 49035 Park Avenue, 
Megara, Quite. 
I would like, at no obligation, an office trial of 
the new Royal Blectric. | 
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y Bring the 


From Chalk River... 


Radioactive phosphorus is placed in heavy metal container at Chalk River 
for shipment. Scores of isotopes are available to serve Canadian industry. 


By ERWIN KREUTZWEISER 
and R, MAHAFFEY 


Last fall they started to push oil through 
Interprovincial’s. pipeline on its 1,200-mile 
journey from Edmonton to the Head of the 
Lakes. 

What would have happened if it got stuck 
en route? 

Not much, thanks to a new science. 

Here’s why: ‘ 

Ahead of the oil was a “pig” or plug car- 
ried along by the oil. This pig. was. different. 
It was radidactive. A Geiger counter held 
over thé dine would start clicking when it 
reached the plug. If the plug wasn't moving, 
the men in charge of the counter knew it. 

More.thé ae nen yore, following the 

gress of that | pig. 
aeverel thousand miles away, in Oakville, 
Ont., a team of four men were keeping their 
fingers" erossed: Théy’re Isotope Enterprises, 
who designed the new “tracing” method. 

It’s. just a part. of the-service which they 
are planning and giving to bring the peace- 
time benefits of our Chalk River atom plant 
to. industry. ‘ 

Scores of radioactive isotopes are available 
for improvement and refinement of indus- 
trial techniques; and the new. $30..million 
project at Chalk River, to be started this 
year, will greatly expand the supply. 


First in Canada 


Isotope Enterprises, started last fall, is the 
first attempt in Canada by private enterprise 
‘to promote the application of the methods 
and materials of atomic research to industry. 

Several similar companies are operating 
successfully in the United States and Great 
Britain. : 

The Canadidn cOmpany will have two 
functions: (1) as an engineering and con- 
sultant service ahd (2) as a supplier and 
later, producer, of radioactive gauges.” 

President is Donald C. Brunton, Ph.D. 
Vice-presidents are Norman Z. Alcock, Ph.D., 
and Peter J. Stewart, Ph.D. Ronald F. Mas- 
kell is technical manager. Brunton and Al- 
cock are physicists, Stewart is a chemist, and 
Maskell is an electronics technician, Thus 
the team combines the necessary types of 
scientific and technical knowledge to work 
out atomic energy problems. 

Brunton and Alcock are both graduates 


of Queen’s University, the California, Insti- 


tute of Technology and McGill University. 
They did radar research work during the 
war at Ottawa and each spent four years at 
Chalk River. Stewart, a graduate of London 
University, did research on steel manufactur- 
, ing during the war and has had expérience 
at the Atomic Energy. Research Establish- 


British and Canadian atomic energy projects. 
« Last spring Dr. Brunton made a survey of 
large industrial plants in the. Toronto- 
Hamilton area and revealed scores of ways 
in which atomic science could be put to use. 


pliinge into business. So far they have been 
coasting on their personal savings and 
limited financial backing from friends. 
“Hot Lab” and “Dry Box” 
Their headquarters is a small cement 
block building behind the Arrow Paper plant 
just outside Oakville, But they have bought 
property for their own building, have drawn 
the plans, and have steel girders¢or the roof. 


“T guess we are about the’ only company 
in Canada which has steel but no building,” 


way draft (into the box and out through a 
pipe), Work is done by tongs handled by 
gloves built into the box, which will be lined 
with lead bricks. 

r The many uses of radioactive materials in 
industry can be illustrated by the job Isotope 
Enterprises did for Interprovincial Pipe Line 
Co..Here’s the full story of that,experiment: 


Detective Work 


“Isotope. Enterprises’ contract with Inter- 
proyinicial Pipe Line calls for testing the pipe 
line from. Regina eastward. When vil is in- 
troduced into. a new pipeline a moving pig 
or plug is sent down in front of: the oil 
(forced through by the oil pressure) to clean 
sediment in the line and to prevent the for- 
mation of air bubbles which would impede 
the flow of oil. Subsequently, scraper pigs 
are sent. dlong to remove the accumulation 
of wax in the line. an oat 

“Naturally,” points out one of the Ixotope 
Enterprises scientists, “there is a consider- 
able possibility of this pig becoming stuck in 
the line at any point for one reason or an- 
other. The practice in the past has been to 
listen for the pig at twa-mile intervals —s 
the-line as it proceeds on its course. “‘Listen- 
ing” consists of digging a hole down to the 
pipeline and inserting a rubber hose.in the 
hole, much in the manner of a physician’s 
stethoscope. ‘ 

“The listening method was not entirely 
successful since pig could easily be missed 
at any given station unless the operators 
were: extremely vigilant and if the pig: be- 
came stuck.its position was unknown ‘within 
the two-mile interval between the two 
stations. This could require the «clearing 
away of the line and cutting into it at many 
places before the pig was located and sub- 
sequently ‘unstuck.’ ” 

Isotope Enterprises have replaced the old 
listening type method by a radioactive tracer 
technique, The pig was loaded with a radium 
source and later detected at two-mile inter- 
vals by the use of .a Geiger counter and a 
new instrument called a Scintillometer made 
in Winnipeg, With this technique a “stuck” 
pig can be located by walking along the pipe- 
line with the detection instrument: until a 
signal from the radium source is recorded. 
Whén the Geiger counter was used the source 
could be detected under three feet, six inches 
of soil) and with the Scintillometer it could 
be located under five feet, six inches of 
coverage. 

A further application of. radioactivity, in 
the pipéijine field is possible in the identifica- 
tion of the dividing line between two com- 
panies’ oils going down the line successively. 
At the Edmonton end of ‘the line, explained 
the Isotope Enterprise scientist; a small 
quantity of radioactivity would. be injected 
into the oil at the time of a change-over from 

, the pumping of the oil of one company to 
the pumping of the oil of another company. 
This radioactivity would retain its relative 
position in the oil line right through to the 
other end and could be made to actuate the 
valves, leading the oil off into the storage 

/ tanks at.the proper company. 
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In “hot lab,” Dr. N. Z. Alcock (left) and R. F. Maskell (with meter) mea- 
sure radiation from radioactive source. Part of “dry box” is seen to left. 


How Oakville Team of Scieniists 
Is Putting Isotopes to Work 


Isotope Enterprises is planning application 
of varied radioactive tracer techniques in 
industry. Tracers may be used in develop- 
ment and process control and are applicable 
to such diverse problems as the detection. of 
leaks in underground tanks, measurement of 
wear’on engine parts, and measurement of 
flow rate in pipelines. 


Use of gauges is based on the absorption of 
radioactive rays by materials. ‘The presence 
of substances and their thickness can be in- 
dicated by apparatus which measures the de- 
gree of absorption. Isotope Enterprises plans 
to market six types of gauges—a thin sheet 
gauge, coating gauge, liquid level gauge, 
packaging gauge, pipe corrosion gauge and 
fluid density gauge. : 

The thin sheet gauge measures the thick- 
ness of such materials as\paper, rubber and 


plastic sheet, metal foils, The coating gauge 


is used for measuring the thickness of sheet 
available from one side only, such as tin or 
tinplate, lacquer on cans, rubber on fabric, 
etc. The liquid level gauge operates outside 


-the tank—of value to the brewing and food 


industries where tanks must be sealed to en- 
sure sterile conditions; and the oil and chemi- 
cal industries which employ sealed storage 
tanks under pressure, 


The pipe corrosion gauge is a portable 
instrument measuring the thickness of a pipe 
and tank walls to detect corrosion and scal- 
ing, and ‘is of great value in boiler, furnace 
and chemical plant operations. The fluid 
density gauge is of interest to the mining 
and paper industries. 

On the consultant side the company plans 
to, establish a service in the design of radio- 
active laboratories for industrial and medical 
research, 

The company is prepared to play its part, 
too, in-Canada’s civil defense preparations. 

“Officials in key cities are convinced they 
must be prepared for atomic attacks,” said 
President Brunton, “We are surveying the 
services that can be offered to help them 
combat the dangers of radiation.” 

Here are some of the things the scientists 
are ready to design and build: 

Measuring equipment to detect contamina- 
tion of water supplies. ' 

Devices to monitor air intake of large 
buildings and shut of intake of contaminated 
air. 

Special equipment to measure area radia- 


tion for firefighting and rescue squads. 
They will also undertake instruction of 
firefighting and first aid crews. 


March of Science 


The advanced type of service which Iso- 
tope Enterprises will provide for Canadian 
industry is based on scientific knowledge 
that has been gained since the discovery of 
radioactivity about 55 years ago. 

Isotopes are made radioactive by cooking 
“mineral biscuits” in the Chalk River atomic 
furnace, Extra neutrons liberated in fission 
or splitting of the atom Uranium 235 make 
radioactive isotopes which give off gamma 
rays or beta and gamma rays. 

Isotopes of such elements as, phosphorus, 
sulphur, copper, zine and iron retain their 
original chemical properties. At the samé 
time no known processes can affect the radio- 
active properties of an isotope. Thereforé 
radioisotopes can be Used as tracer atoms. 
They will follow along with ordinary atoms 
but “give away” where they go, even in the 
most complicated processes. 

For this reason they have been hailed as 
the most useful research tool since the in- 
vention of the microscope in the 17th century. 

Natural radioactivity was discovered by 
Becquerel in 1896 and radium in 1698 by 
Madame Curie, It was soon found that rad- 
jum gave off penetrating rays called gamma 
rays, Somewhat similar to X-rays, they. can 
go through thick layers of thost metals, being 
stopped only by dense metals like lead, 

~which is used in the form of sheets or bricks 
, to shield atomic workers. 

A further step was taken by Professor 
Ernest Rutherford of McGill, who almost 
made the dream of the ancients about turn- 
ing base metals into gold come true by trans- 
muting ‘nitrogen into oxygen.. Joliot-Curie, 
working along similar lines, discovered that 
elements could be made radioactive by alter- 
ing the nucleus in a different way. 

Natural radioisotopes offered only a few 
choices, The advent of artificially produced 
radioactivity expanded this choice to more 
than 100. The discovery meant that isotopes 
could replace radium in the treatment of dis- 
ease, in biological and industrial research. 
There was an if—if they could be produced 
cheaply enough. The atom smashing machine 
knawn as a cyclotron produced one millicurie 
(equivalent to one one-théusandth gram of 
radium) of carbon at a cost of $1 million. 
The same amount can be bought at Chalk 
River for about $36. Production of isotopes 
as a by-product of the Chalk River atomic 
pile meant they could be used in industry on 
a large scale for the first time. The proposed 
$30 million development there will expand 
the isotope production capacity enormously. 

The rays given off by radioactive isotopes 
will darken a photographic plate, make a gas 
a conductor of electricity, or trigger a Geiger 
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Produets of Atomic Seience 


With radioactive gauge, Dr. P. J. Stewart measures thickness of metal. 
Isotope Enterprises plans to use six types of atomic measuring devices. 


counter, Extremely sensitive electronic in- 
struments—such as the Scintillometer used 
by Isotope Enterprises—are now available 
for the detection of the various radiations 
emitted by radioisotopes. These instruments 
make possible tracing, which will solve prob- 
lems too “tough” for chemical or specto- 
graphic methods. In tracer work it is possible 
now to detect as little as a Billion billionth 
of a gram. 


New Techniques 


So the penetrating rays of radioactive iso- 
topes and the “magic eye” of the Geiger 
counter may soon be playing a big part in 
Canadian industry. Atomic tracer techniques 
and measuring devices may bring about 
revolutionary developments in major indus- 
trial processes. 

In. the two, years that isotopes have been 
placed on the market by the ‘Chalk River 
Atomic Energy Project théy have had exten- 
sive use in scientific research and medicine. 
Nearly every university in Canada and about 


25 laboratories are using isotopes in some 


form or other... - 

| But, despite the publicity, given “atomic 
cocktails” and radioactive mcsquitoes, their 
use in industry has proceeded slowly, Know- 
ledge of health: special: labora: 


equipment and specially designed instru- 


ments are required for their use. Manufactur- 
ers have to be informed of ways in which 
atomic science can be/applied to industrial 
processes, 

These rcoblems are being licked. 

Last yzar Dr. G. H, Guest, head of the 
healt cadiation branch of the Atomic Energy 
Project, was posted to the industrial health 


division of the National Health and: Welfare . 


Department to keep tab on isotope ‘labora- 
torieS being set up in industry to see they 
meet with minimum health standards, The 
dangers of radioactive materials. are clearly 
known, and the handling of radioisotopes is 
regarded as no more dangerous than dealing 
with bacteriological materials. 

Recently, Quebec North Shore Paper Co., 
a subsidiary of the Ontario Paper Co.. of 
Thorold, Ont., used radioactive iodine ih a 
test run to follow the meshing and intertwin- 
ing of fibrous substances, allowing the re- 
search staff to make a continuous survey of 
solutions and substances coming together at 
any mixture stage, This was reported to be 
the first time that radioactive materials had 
been used on an iridustrial process scale in 
Canada, but actually the first industrial use 
of a radioactive isotope in Canada was made 
by Massey-Harris Co. 

Massey-Harris procured two pieces of ir- 
radiated cobalt metal from Chalk River and 
used them for radiography of iron castings, 
The first piece was a sphere of one-eighth- 
inch diameter and a strength of 50 millicur- 
ies—0.050 gram of radium. The second was a 


sphere one-quarter-inch in diameter and 
with a strength of 500 millieuries—one-half 
gram of radium. 

“Each source had its own particular tse,” 
explained the company’s research engineer, 
“the stronger being employed whenever we 
wished to make pictures of extremely thick 
iron sections, Iry one case, we were able to 
detect flaws in the hub of a heavy cast wheel, 
where the rays had to penetrate nine inches 
of iron. In our large mechanized foundry at 
Brantford, the first castings from each new 
pattern are examined by radiography; and 
the foundry techniques are altered according 
to the story that the pictures tell.” 


Research Tool 


Medicine; too, is broadening out in its uses 
of isotopes. Montreal General Hospital and, 
recently, McMaster University, have opened 
clinics for the diagnosis’and treatment of thy- 
roid conditions. It is known, for instahee, that 
approximately 20% of iodine taken in 
by the mouth finds its way to the thyroid 
gland; so when radioactive iodine is added 
to a quantity of ordinary iodine, such as that 
usually administered in the treatment of 
simple goitre, no sooner does the iodine reach 
the circulation-than it begins to localize in 
‘thecthyroid giané:, A Geiger counter ‘then is 
placed on the patient’s neck, and the rate of 
deposition of iodirie in the thyroid can be 
determined; each of a number of different 
thyroid disorders producing a characteristic 
absorption curve. we be 

Researches are now being carried out at 
the University of Montreal into the role of 
phosphorus in the formation of teeth, Isotopes 
are also being used-in studies at the Univer- 
sity of Montreal and Dalhousie University 
into metabolism. This is virgin territory and 
it is too early to say just what results can be 
expected from a therapeutic standpoint. 


Meanwhile reports are coming in of the use 
of isotopes in such widely separated fields 
as archaeology, mosquito control in Canada’s 
northland, in ggriculture, poultry raising. By 
using carbon, 14 scientists have been able to 
date implements found near Lovelock, Nev. 
at about 5,000 B.C, They are able to do this 
by calculating the degree of radioactivity of 
the remaining carbon of the ancient instru- 
ments; the carbon undergoing disintegration 
at a measurable rate which reaches the half- 
way, mark at 5,270 years, 

In agriculture, Dr. J. W. T; Spinks of the 
University of Saskatchewan added radio- 
active’ phosphorus to ammonium phosphate 
fertilizer, to find out at what stage. of the 
plant’s growth the fertilizer was. used up 
most.rapidly,.He learned. that the fertilizer 


gives the plant an initial kick in the early '\ 


stages of its growth; a valuable economic dis- 
covery-to the grain grower and farmer for it 
indicates what percentage of the fertilizer is 
used, how mach wasted. 


Our Steel Expansion: New Strength to the Nation 


Here’s What Stelco’s Program Means 
And Where We Use Industry's Output 


By K. WILSON and R. WILLIAMS 


Canada has been given 10 agg ov 
- tempo of industry requires 


way to answering recent criticism that the 
Se eel eee aera ae 


our booming economy: 


one million tons more steel capacity. 
It now becomes obvious that when 


ge F 


orders have been placed. Stelco’s new steel 
capacity will be ready within 18 months, 
while Dofasco’s blast furnaces will be finish- 


repair and maintenance. Stelco alone 
’ Production jumped from 200 Ib. per capita 


= 9 oon 


Where Our Steel Goes 


Getinited Conation:Coimumgtion (in theneands of tens} 


Menvfacturing: 1949 1950 §6— 19517 
Food Processing .... $230 . 4 
Farm Machinery .... 215 va, 
Motor Vehicles .... 170 +25 % 
Electrical Equipment . 145 . 
Other ind. Machinery 130 
Boilers, Tanks, efc. . 125 
Consumer Durables . 65 


+7% 
§ +25% 
—-15% +15% 
+40% 5 
* +50% 
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1230 §=1320 


+20% § 
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+10% +15% 
+15% os 
+10% +50% 
+30% +25% 


$50 «(950 
—50% '+130% 
+13% ‘ 
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25% $ 
'1100% —35% 
+80% +20% 
280 «= 240 

a. 10% 10% 
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—5% —5% 
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Other Ulilities .... 





| ARTHUR $. FITZGERALD 
: AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


‘MeDonald, Carrie & Co. 


MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
KIRKLAND LAKE VANCOUVER MONCTON 


W. J. MeCOV & CO. 


Chartered Accountants 
W. J. McCoy, 
i 100 


CA. = A. G. Holman, C.A. 
ADELAIDE ST. W., ‘TORONTO 
j Phones AD, 2329,2320 © 


EDWARDS, MORGAN & CO. 
_ Chartered Accountants 
TORONTO =— MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


P. S. ROSS & SONS 


Chartered Accountants 


‘ (Continued from page 13) - 
Never before In history have we produced 
so much steel, bug the cry for more gets 
louder and louder,” — 
Where is it all going? 
_ The accompanying table, prepared by The 
Financial Post from official 
+e 
Apparent consumption in 1949 was in ex- 
cess of 3 million tons; it rose 10% in 1950. 


alone, are 90,000 tons of 
pipeline steel’ programmed for 1951—quite 
apart from any of a dozen new gas and oil 
= still in the planning or charter 
stage. 

Also important here is the new permanent 
demand for oil well pipe casing steel. This 
took an estimated 67,000 tons in 1949; 85,000 
tons in 1950. This is a new'and a permanent 
feature of our economy. It. will probably be 
necessary to do.this amount of dri!ling each 
‘year just to maintain existing reserves, let 


+ 


pletely new demand for casing steel is as 
big, tonnage-wise, as the-entire i 
of steel for all consumer durable goods, ex- 
clusive of motor vehicles, giving some idea 
of its importance. 

Defense Big Question? 

There are other new factors too which 
will have an important bearing on avail- 
ability of steel next year: the 1951 estimate 
of consumption by groups is based on two 
assumptions, neither of which is likely to 
hold good: 

1. That there will be no acceleration in 
the present projected .defense program. 

2. That every potential steel user gets as 
much steel as he thinks he will require. 

Right now a big expansion in arms-aid 
and defense is under consideration. How 
much steel this will take won’t be known 
for several weeks. 

As matters now stand, a estimate 
of total 1951 demand is somewhere in the 
neighborhood of 3.6 million tons. The best that 
can be in the way of supply is 
around 3.2 million tons (net tonnage of 
rolling mill products, about 70% of total 
ingot capacity). 

But whatever happens, the big factor in 
the whole steel picture will be Stelco and 
its stocky, steely-eyed president, Hugh 
Gerald Hilton, a steelman from the day he 
got out of college in 1910. 


Stelco Story 


orn in Strathroy, Ontario, only a couple 
of hours’ drive from his, present head office 
in Hamilton, he got his technical education 
and his start in the steel business in the 
United States. He came back to Canada 
about 1919, joined Stelco as assistant super- 
independent of blast furnaces. By 1927 he 
Was superintendent; 1934, works manager; 
1942, vice-president and a director. In 1945, 
he became president. 

No one individual is given more credit for 
Stelco’s. progress than Hilton. He gets full 
marks for the development of the Hamilton 
Works into one of the most modern on the 
continent and the heart of the vast Stelco 
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31 years with Stelco he has seen 
from an infant into maturity; for 
the last 20 years he had a lot to do with its 


growth. 
Today Stelco produces at least one third 
of total Canadian output of steel ingots and 


pig iron. 
we range from steel, coke, coal 
chemicals, to nails, tacks and wire. 
er Stelco achievements: 
ver 85% of the total Canadian sheet 
and plate output. 

More than half the alloy steel used by the 
automotive industry; nearly half the carbon 
Steel. 

50%-85% of the products used in the hard- 
ware, shipbuilding, forging and stamping 
industries. , 

Tonnage doubled since 1939; 

141 coke ovens with annual capacity of 
850,000 tons. 

3 blast furnaces—capacity, 675,000 tons of 
pig iron. 

18 basic open hearth furnaces, one 70- 
ton electric furnace; combined capacity, 
1,105,000 tons. 

Total wages and salaries; $31.8 millions 
in 1949 ($9.66 millions in 1939), 

Net profit in 1949, $9.9 millions, by far 
the highest on record. 

Stelco has nine plants: three in Hamil- 
ton, including the vast 340-acre Hamilton 


pire. 
In his 
w 


* Works; one in Brantford; one in Toronto, 


Gananoque, two in Montreal and one in 
Lachine. 

It holds interests in 10 iron ore properties 
in the United States; a large limestone 
property at Beachville, Ont.; has a sub- 
stantial interest in a large coal mining prop- 
erty in Pennsylvania which supplies about 
80% of its needs; bought interests in West 
Virginia mines in 1947. 

Formed in 1910 out of five small com- 
panies, Stelco is today Canada’s major iron 
and stee] producer and Hilton is the coun- 
try’s top steelman. On them rests a major 
share of the responsibility for keeping our 
booming economy supplied with its bone 
and sinew—steel. 
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Why Reds Hide Truth on Labor Camps 


Czech Writer Tells Who’s Sent to Them—on Flimsy Excuses 


One of the uglier byproducts 
of Communism the Reds try to 
hide are forced labor camps. 

If the truth about what the 
Communists do to workers who 
harbor anti-Communist ideas 
became known, their appeal to 
labor tinions would fall flat. 

Lavat University in the cur- 
rent issue of its “Industrial Re- 
view,” throws some light\ on 
what is happening in Czecho- 
slovakia. 

The article is -written by 
Francois Bregha, a member of 
the Czechoslovak Foreign Insti- 
tute, based on information from 
resistance groups, relatives and 
friends of Czechs in Communist 
labor camps. 

Herewith a@ digest of the 
Bregha report. 


At the end of October 1950, an 
estimated 700,000 — about 5%- 
6% of the entire population of 
Czechoslovakia—were in labor 
camps. 

Arrests are made or suspicion 
only. Accused get no trial. Reg- 
ular courts are by-passed, They 
are convicted and condemned to 
camps without their knowledge. 
Most of the time they learn of 
their conviction when the nation- 
al police pick: them up, 

Most inmates are political 
prisoners, although some are con- 
victed of common law offences. 
Arrests are made on the flimsies{ 
excuses. An organ of the Com- 
munist party merely has to 
designate someone as 
and a pretext is found to arrest 
hima.\ 

At Brno, many were arrested 
simply because they were found 
in the ~ vicinity .of President 
Masaryk’s monument during 
birthday celebrations. 


such activity is legal. The. con- 
stitution specifically provides for 
freedom of expression and 
epinion. J a 
Workers absent from. work 
three days without snitable 
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maintain a high rate of produc- 
tion. But in a socialist state where 
there is to be no unemployment, 
the state must have at its dis- 
posal certain means of coercion 
— in the case of the Communists 
it’s the forced labor camps. 

It is this need for punitive 
sanction that the Communist re- 
gime attempts to justify their 
slave camps. 

Here’s an example of the wide 
power the Communists — have 
assumed. Persons between 18 and 
60 may be condemned to forced 
labor, (a) who shirk work or 
who threaten the maintenance of 
order in the People’s Democracy 
or in its economic life, as well 
as those who assist others in such 
activities; (b) who have been 
found guilty of one of the acts 
mentioned in the act for the de- 
fense of the public and the act 
against black market activities. 
Periods of forced laber are 
nominally from three months to 
two years, - 

Measures which may be taken 
against those found guilty are 
confiscation of living quarters; 
state admininstration of the busi- 
ness or property of the con- 
demned person; cancellation of 
permission to exercise a profes- 
sion. 

Persons can be sent to a camp 
who “constitute a threat to the 
people’s democracy.” What con- 
titutes a threat is not defined. 


bers, all, of necessity, Commun- 
. The accused is pronounced 


f 
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Prisoners in one camp earn 1.50 
Kes. a day (about 3c in Canadian 
money at present rates). The 
camp gets 150 Kes. (about $3) 
from the Department of Mines 
for each worker. 

Political education is one of 
the most important things in the 
life of the prisoners. Each in- 
mate must proye that he is 
acquainted with the Marx ideol- 
ogy. If not, his sentence of “re- 
education” is prolonged. Accord- 
ing to the Communists, political 
éducation means a_ politica} 
change or transformation. Those 
who do not accept ‘it are “pro- 


gressively eliminated.” 

One of the best ways prisoners 
can demonstrate their attach- 
ment to Communism consists of 
betraying fellow prisoners; de- 
nouncing those who show less 
interest in becoming educated. 
The prisoners are urged in this 
by their instructors — “young 
officers of the state police.” Since 
this sort of denunciation is’ one 
of the most certain means of 
being released, it is widespread 
in certain camps. Always there 
are numerous “agents provoca- 
teurs” in the camps to test the 
zeal of the den tors. 


Christmas Sales Boost - 
Dept. Stores to Records 


- OTTAWA (Staff)—A booming 
Christmas trade appears to have 
brought department store sales 
in Canada to an all-time record 
of ‘about $880 million for 1950, 
according to an estimate made by 
The Financial Post from official 
DBS material. 

For all Canada, sales during 
Christmas: week soared 19% 
above the same week a year ago. 


The improvement in the first! ay 


week in December was 3% and 
in the second week it was 6%. 
Sales in the final week of the 
year were 10% above the same 
period a year ago, ® 


Previous to December, depart- 


ment store sales for the first 11 
months of the year had shown a 
rise of less than 2% from 1949. A 
sharp spring slump which reached 
its peak in April (down 10% from 
April, 1949)" had been offset by 


formation now available, this is 
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what the 1950 totals look like by || 


areas: 
Regional Estimate of Department 
Store Sales 


(Millions of Dollars) 

1950+ 1949 1948 
64 6 58 

135 

320 

126 

45 

56 

109 


— 


Maritimes 
Quebec ercosocecves 14k 
Ontario eereeeeseere 328 
Manitoba ....eseee. 131 
Saskatchewan ...,.. 43 


erevsereee 


- 60 
+114 


—_ 


880 855 803 
tEstimated by The Financial Post. 


COMPANY 


a midsummer buying surge which |’ 


brought July sales 10% above the 
same month in 1949. ‘ 
But November sales- were 


, | strong with the increase gaining 


momentum, No official figures 


for December will be available for } Sept. 


some time, but using weekly per- 
centage estimates, The Financial 
Post calculates that the over-all 
increase in Canada for December 


-| will be about 10%, Here’s the re 
-|monthly record (all figures ex- 


af 


cept Decembef 1950 are official 
DBS totals): 
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PROVINCIAL ROUNDUP 


This regular feature supplies pithy pre- 
vincial news of importance to all busi- 
nessmen. Good background materiel for 
your trips and correspondence. 
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BE WARY OF PRICES 


of Columbia Cellulose Co., near 


Prince Rupert, B.C., will come 
into production’ in . February, 
President Harold Blancke states. 
All major equipment is installed 
and only slow delivery of a few 
items will prevent an earlier 
start. ; 

Initial output will be at an 
annual rate of about 70,000 tons, 


Ji the equivalent of a 20% increase 


in pyesent supplies, Mr; Blancke 
states. Shortly after operations 
get under way this. production 
level may_ be lifted in a further 
effort to bring about a better 


General Motors Plans Spending 
$17,280,000 In Canada In 1951 


Total capital expenditures of 
General Motors in Canada for 
buildings and facilities amounted 
to $13,270,000 in 1950 and con- 
templated expenditures for 1951 
amount to $17,280,000, Charles E. 
Wilson, president of General 
Motors Corp., said last week. 
These new facilities, when they 
are all completed, will import- 
antly expand company’s employ- 
ment in Canada, he said. 

Six new buildings have been 
completed or are under construc- 
tion by General Motors of Can- 
ada, Ltd., including large ware- 
houses. at Montreal, Vancouver 
and Edmonton, Other construc- 
tion will be-started shortly at 
Oshawa, This new construction 
and. expansion, and ‘some re- 


tries, Ltd. for the output of auto- 
motive parts and accessories, he 
said. 

Recently it was decided to build 
a 500,000 sq. ft. plant for Frigid- 
aire Products of Canada, Ltd. on 
a 70-acre tract in Scarboro Town- 
ship. The present Frigidaire plant 
in Leaside will continue to oper- 
ate after the new one is built, it 
is expected. 
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ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 

capacity open for early delivery. Tubing — Angles — 

Channels — Special Shapes, etc. Send blueprints with 
es , ‘ 
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Get the information quickly by 
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JOHN H. MARSHALL 


has been admitted as a general 
partner in the brokerage firm 


balance of supply with demand, 
he added. 

“Columbia Cellulose Co. will 
come imto production at a most 


“Pricesf is a@ noteworthy feature of 
front page importance that keeps you in 
the know—and in the show—-week by 
week. Read it every seven days, ‘The 


arrangement already madé, will 
permit resumption of Buick pro- 
duction in Canada beginning with 
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Consulting Management Engineers 
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Royal Bank Bidg. 


J. EDGAR DION 


Consulting Management Engineer 
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JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STRZET WEST "MONTREAL, CAN. 


© Management and Industrial Consultants 


PAUL &, DUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE 1, G, DAIGNAULT 


£ DUFRESNE McLAGAN & ASSOCIATES > 
REGI 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING Harbour 9000 MONTREAL 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 


Chemical Engineers 48 Elm Street 
Analysts Toronto 
Metallurgists Tel. AD. 4067 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
.OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON PH, 29361 


@ Consulting Business Psychologists 
BOIS & HOWARD 


J. W. Howard, Ph.D. 
Montreal 


WIGGS WALFORD FROST & LINDSA 
, CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL, ELEC- 
AND MSCRANICAL Jase, SEsaNs. SPECIFICATIONS 


ONT. 


propitious time,” Mr. Blancke 
said, “since dissolving pulp ‘sup- 
plies at present are critically 
short. Principal .consumers of 
pulp—manufacturers of acetate 
and viscose process yarns, acetate 
plastics, Cellophane and explo- 
sives—have been feeling the 
pinch of reduced supplies for 
some time, Moreover, their re- 
quirements of cellulose are ex- 
pected to increase as the defense 
program accelerates into. high 
gear. 

“The constantly growing de- 
mand for cellulose is demonstrat- 
ed by the U. S. rayon industry 
which in 1950 delivered to con- 
sumers approximately 260 million 
more pounds of yarn than it did 
in 1949. Despite this record vol- 
ume of shipments the American 
industry was unable to satisfy 
completely the expanding market 
for its product, .with the result 
that an additional 60 million 
|pounds of rayon ‘fibres were im- 
oe from abroad in the first 
nine months of 1950.” 


Fibre Produets 
Sales Up 25% 


Sales of Fibre Products of Can- 
ada Ltd. for the five months end- 
ed Nov, 30, 1950, were nearly 25% 
above sales for same period in 
|previous year, President S, J. 
Zacks tells The Financial Post. 

As the margin of profit is about 


of Thomson & McKinnon, To- 
ronto, and elected a member 
of the Montreal Curb Market, 


Life Insurance 


Sales Up By 87% 


Sales of new ordinary life in- 
surance in Canada in November 
totaled $135.8 millions, an in- 
erease of 83% over the same 
month last year. 

Five of the ten provinces 
showed gains: British Columbia, 
Ontario, Quebec, New Brunswick, 
Prince Edward Island. 

Sales for the first eleven months 
were $1,237 millions ($1,151 
millions). 

Total industrial insurance sold 


in -November was $16.5 millions, | 


and total 
millions, 
Sales of ordinary insurance by 
provinces follow. 
SALES OF ORDINARY LIFE 


INSURANCE IN CANADA 
Sales in November 


group sales $27.1 


Quebec 

New Brunswick 

Nova Scotia 

Prince Edward Island . 
Newfoundland 


the same in the current fiscal year | @@™ 
as in the 1949-50 fiscal year, earn-| May 


ings should be up also. Net profit 
for the year ended June 30, 1950, 
amounted to $87,022; equivalent 
to earnings of $1.27 a common 


share after deducting preferred | Decembe 


dividend requirements, 


1,237,406 1,262,571 


TT 
CONSOLIDATED INCOME ACCOUNT 


COMPANY 
REPORTS 


BRANDRAM-HENDERSON LTD. 
consolidated net profit for year 
ended Sept. 30, 1950 amoun to 

6, as against a net loss of $120,- 
153 the previous year. 5 

Sales trends during the year 
were mixed. Volume _ increased 
sharply early in the year and then 
fell off just as sharply. In late sum- 
mer, sales again increased and this 
trend has continued with every in- 
dication of carrying on for some 
time, President Norman Holland 
states. 

Arrangement with a British paint 
company for maintaining indirectly 
considerable volume previously en- 
joyed by direct.sales to countries 
in the sterling area has developed 
satisfactorily, though volume anti- 
cipated ‘was not reached during the 
first year. Recent U. K. provision 
for moderate direct Canadian export 
to the West Indies may bring an ex- 
pansion in this market. 


YOU AS 


Years Ended Sept. 30: 
Net earnings 
Less: Deprec. ....++ 
Dond int. . 
Bond disc. exp. ... 
Inc. tax res, 1,726 
Net prof. & surp. ..+ 4,376 
*Loss or deficit. 
Times Bond Interest Earned: 
Before depr. ....... 2.69 
After depr. 1.18 nil 
Earnings per Share and Dividend Record: 
Common $0.09  *d$2.40 
CONSOLIDATED BALANCE SHEET 
As at Sept. 30; 1950 
Cash 
Accts. rec. 
Inventories 
Total curr. assets... 


1950 * 3949 

$124,401 $91 
70,000 20,513 
46,244 41,666 

2,035 


§incl. in curr. assts in co $. report. 
tIncludes $107,277 tax credits frém prior 


years. 
Working capital .... 731,374 686,944 
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The Financial Post will povide subscribers as quickly as possible with the answers 


ot 


investments, and other subjects. 
, Will not express opinion on 


The Post pred 
matters involving individual business judgment * on conditions or investments 


outside Canada. All comm 
Editor, The 


If more than one enquiry is be 
@ separate sheet of paper, to 


INVESTMENTS 


Yukon Galena 

I understand that shares of 
Yukon Gaiena Hill are no long- 
er traded on the unlisted mar- 
ket. When. I bought these a few 
years ago high hopes were held 
out which apparently failed to 
be realized. What is the present 
situation? 


Yukon Galena Hill Mines sold 
its assets to Consolidated Yukeno 
Mines in October, 1949, sharehold- 
ers receiving one new share for 
each three old shares held. 

The new company, Consolidated 
Yukeno, has been active and dur- 
ing “1950 sold 20 claims to 


to Business Enquiry 


unications De 
Financial Post, 481 University Ave., Toronto 2, A four-cent stam 
and address label from subscriber’s copy of The Fina’ 


cial Post must be encl 


— subscribers are asked to submit each on 
te research 


‘work entailed. 


now being carried on by Gulf 
Securities Corp., 1405 Peel St., 
Montreal. 

An income of approximately 
$700 a month is held from Turner 
Valley wells and-an additional 
income of $300 a month accrues 
from royalty interests. 

At the present time, interest 
appears to centre in drilling to 
be completed in the south part of 
the Leduc area but the company 
also has interests in many other 
sections including Campbell and 
Lloydminster. 


’ 


Mackeno Mines (listed on the) 


Toronto Stock Exchange) for 
$165,000 cash and 900,000 shares. 

Your broker will. be able to 
supply you with the current mar- 
ket on shares of Consolidated 
Yukeno, which is the company 
in which you are now interested. 


YOUR OWN 
INDEPENDENCE 


the 1951 models, Mr. Wilson sajd. 

A new plant providing approxi- 
mately 135,000 sq. ft. of floor 
space located on a new 300-acre 
tract will be built at St. Cathar- 
ines, Ont., by McKinnon Indus- 


“Bulldog” gummed 
Globe Envelopes 
go anywhere 


sz: and arrive sealed-as-sent : <3 
neat, crisp and unruffied. Your 
message fresh and unsoiled by 
flap-failure or seam-splitting 
because Globe Envelopes have 
wider gummed arezs on flap 
and seams. They’re stronger: 
Much. Smartly styled, too; 
Order Globe Envelopes from 
your dealer or direct. 
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CANADIAN 
NATIONAL 
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SURE, SPEEDY SERVICE PROVIDED BY 
THE TWO GREAT TELEGRAPH COMPANIES 


When minutes count, “Talk by Teletype”. Your 
message is sent and received instantly .. . 
put in writing for your permanent records. P.W. 
provides the combined facilities of the two 
country-wide telegraph systems for a 
dependable, private “hook-up” 

between branches, factories, 

warehouses ... local 

or coast-fo-coast. 


The advantages of Canadian 
National —Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is. surprisingly low. Call your 

local telegraph office. A communica- 
tions expert will arrange a demon- 
stration . . . prove how P.W. can 
speed your business, 


TN eee | mee yen semyecemees semen , 


CANADIAN 
a  Paciric 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


Red Ball Brewery, Saint John | 
IMPROVES TEMPERATURE CONTROL... 


LOWERS OPERATING COSTS... 


with Frigidaire 


“We have purchased Frigidaire equipment for our three storage 
rooms over the past four years to replace our former system”, writes 
Mr. G. C. W. Oland of the Red Ball Brewery Ltd., Saint John, N.B., 
“and we have found that we are able to control temperatures more 
efficiently. We have found, too, that the Frigidaire system has cut 
our operating costs considerably”. Refrigeration Service Limited, 


Saint John, sold and installed the Red Ball Bre 


equipment, : ° 


, 


(Right) Bottling Room, just 
recently equipped with Frigi- 
daire forced air refrigeration. 
Photograph was taken before 
removal of the obsolute system 
piping. 


* 


(Below) A section of 
the Red Ball Brewery 
Fermenting Room. 


or 


2 3 
be oa 


wery Frigidaire 


(Above) Hop Storage 
Room which Frigidaire 
forced air evaporators 
maintain at a constant 
temperature of 34°F, . 


(Left) Vat Room eontsiad 
, fourteen 300-gallon vats and 
is kept at 35°F, 


2 


Frigidaire will give you better 
refrigeration at less cost 


Surely there is no safer buying guide than the experience of 
others. Frigidaire refrigeration will do for you what it is 
doing for thousands like this successful brewery. Frigidaire 
compressors, cooling units and controls are all designed and 
engineered by Frigidaire to work together smoothly, endur- 
ingly,'as a matched unit. Every Frigidaire refrigeration 
product is built to give you the right refrigeration results 
at the lowest cost’ consistent with absolute dependability, 

For your own satisfaction, get the facts about. Frigidaire 
refrigeration for your requirements now. Consult your local 
Frigidaire Commercial Refrigeration Dealer. Or send the ° 
coupon today. 
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SEND ‘THIS COUPON FOR FULL INFORMATION | 
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Will. householders in the. Win- 
nipeg flood areas be able in 
future to get insurance cn their 
household effects against‘ flood 


bility for this hazard under the 
PPF contract, by canceling exist- 
ici them to 


excluded from date of endorse- 
ment. Others are notifying policy 
holders that existing policies will 
be renewed giving flood protec- 
tion only in limited form and 


for your VALUAB LES ? 


Whether you stay at home or travel, life is 
more enjoyable if you are covered against the 
hazards of loss or damage to personal property. 
Your clothing, jewellery, furs, cameras and 
other personal effects can all be safeguarded 
adequately by insurance. . 


Comprehensive coverage for all kinds of 
personal property is provided by The British 
America Assuranee Company. 


BRITISH 
AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE — TORONTO 


incorporated in Canode in 1833 


Apply to 
any Agent 
of the 
Company. 
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initiative and of their own voli- 
tion. It is only floods that are 
recurrent at frequent intervals in 
catastrophic proportions that are 
involved. 

Some company executives say 
the problem is: 

1—To decide whether flood is 
an insurable risk under the PPF? 

2—Should it be insurable in 
some parts of Canada and not 
in others? 

Another problem is that if it 
is considered insurable, how is 
the premium to be arrived at? 
At present the charge on a PPF 
premium for flood damage is neg- 
ligible and it would take: some 
time to compute a reasonable 
rate on ‘recurrent flood damage 
exclusively. 

Costly Teddie Bear 

Meanwhile, many of the com- 
panies are pretty well “fed up” 
on their PPF experience in Win- 
nipeg last spring. “Reason we 
are withdrawing is that we got 
so many stinking claims,” said 
one company manager. “One pol- 
icyholder included in ‘his claim 
the replacement cost of a Teddie 
Bear which had been bought in 
1930 and was lying: unused in 
the basement of a house when 
the flood came.” 

Another company officer stated 
that he had had three claims 
under the same policy for the 
last three years. Another re- 
ported that in many cases dam- 
age was claimed up to the full 
amount of the policy, where in- 
vestigation showed that damage 
was relatively small. Yet ancther 
complaint wag that many house- 
holders were underinsured, hav- 
ing a PPF policy for say $2,000 
when their household effects were 
worth $3,000 or $4,000. In such 
cases flooding of the basement 
and the first floor ‘might easily 
absorb the full values of the 
policy. 

A Special Problem 

“Insurante against recurrent 
floods presents a special problem 
because not everybody wants it. 
One man living on low land near 
a river subject to flood wants 
flood insurance. But the man on 
high ground not far away doesn’t 
want it. Yet the people on the 
low ground can’t pay enough 
premiums to make good the loss 
while the people on the high 
land resent it if you raise their 


}premium to take care of the 


at 


mtracts? 


JAMES MUIR 


~president of the Royal Bank 
ef Canada, has been appointed 
a director, Canadian Pacific 
Railway. 


theft or firejor rainstorm or wind 
that threatens everybody more 
or less. Yet many people will 
fee] that the insurance industry 
should provide some form of in- 
surance if it is decided that flood 
is an insurable risk,” said one 
man. 

In some quarters it is believed, 
some form of cover may be given 
in the dyke-proetected areas of 
Greater Winnipeg. For premises 
located between the Red River 
and the dykes, it is not expected 
that any company will make in- 
surance against flood acceptable. 

Negotiations between the Mani- 
toba Insurance Department and 
the companies are under way and 
some adjustment for future cover 
may be worked out. 

Winnipeg Losses $1,650,000 

Nearly a hundred companies 
carried some of the floater -policy 
risks on which claims were made 
as a result of the 1950 Winnipeg 
flood. There were a total of about 
3,300 claims on which the com- 
panies paid or will pay nearly 
$1,650,000. 

One company which has de- 
cided to discontinue flood cover- 
age has its head office in the 
United States and does business 
in- Manitoba under’ license. Its 
letter to its policyholders is: 

“The company has taken this 
action on all policies in the pres- 
ent area where flood claims were 
paid during the 1950 catastrophe. 

“You can readily appreciate 
that, in their aggregate, the final 
losses. paid by insurance com- 
panies last spring. reached a 
staggering total. 

“While catastrophes which 
might occur with comparative 
rarity in almost any part of the 
country are insurable, those 
which appear repeatedly in well 
defined areas are not. : 

“The company finds it impos- 
sible to rate such losses and in 
case of a repeating and localized 
catastrophe such as the Red River 
flood they have found the can- 
celation of flood coverage the 


other fellow. It’s not a risk like! only possible course”. 


Silver Standard Pays Bonus 
On Basis of Dividends Paid 


A profit-sharing scheme baséd The current payment relates to 


on 5% of dividends paid has be- 
come effective at Silver Standard 
Mines with the payment of an 
initial dividend of 5c a share plus 
a bonus of 2c on Dec. 15. : 

Each employee, from mucker to 
superintendent, shares in the 
fortunes of the company over and 
above basic rates of pay. Each 
employee receives exactly the 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 
SINCE 1845 


, Every techeleien on our large and tliversified staff's available as a 
consultant for your benefit—to assure you skilled and competent 


performance. 


Whar will J & H do for you? 


the four months ended Nov, 30 
and the sathne course is to be 
followed each time a dividend 
is paid, 

Earnings in the three months 
ended Sept. 30, 1950, amounted to 
9.7¢ a share as against 7.4c a 
share in the thrée months ended 
June 30, 1950, 

Net Profit Higher 

Net profit for the six months 
ended Sept. 30, 1950, amounted 
to 17.1c a share compared with a 
total net profit of 6c a share in 
the 12 months ended March 1, 
1950... 

During the first half of the 
current fiscal year (six months 
ending Sept. 30), the mill aver- 
aged slightly better than 60 tons 
daily which is the capacity of the 
present plant. The »vroken ore 
reserve has been increased from 
3,820 tons in June to 8,073 tons as 
at Oct. 31, a quantity in excess of 
three months milling require- 
ments, , ; 

Ore reserves at Silver Standard 
are’ estimated to be largér now 
than at March 31, 1956, both in 
tonnage and in total of metal 
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‘NATIONAL CANADIAN BANK 
| (Banque Canadienne Nationale) 
76th. ANNUAL GENERAL MEETING - 


General Manager's Comments on the Results of the 
| Past Year and on the Progress Achieved by the Bank 


President's Remarks on General Business Conditions 


The 76th. annual general meeting 
of the shareholders of the National 
Bank was held on Tues- 

day, January 9, at the head office 
of the Bank, in Montreal, under 
- ron pages of Mr. Charles St- 


After the usual formalities, the 
President called on the General 
Manager, Mr. Ulric Roberge, to 
read the ahnual report of the Board 
of Directors, as follows: 

The financial report of your Bank 
for the year ended November 30, 
1950, shows further progress, the 
extent of which can best be seen 
by making some comparisons with 
the figures for the preceding year. 

Profits, revealing an increase of 
some $416,000 as compared with the 
previous financial year, amount to 
$1,790,743. They have been dis- 
tributed as follows: provision for 
Federal and Provincial taxes, $417,- 
693, as against $362,590; contribu- 
tion to the staff pension fund, $300,- 
000 as compared with $150,000 in 
1949; amortization of Bank's prem- 
ises, the amount of which has ben 
raised from $243,844 in 1949 to $407,- 
411 in 1950 owing to amendments 
which have been made in the In- 
come Tax Act regarding the method 
of amortization of buildings and 
other fixed assets; dividends, $560,- 
000. The credit balance of Profit 
and Loss Account increased from 
$545,789 to $651,428. 

Deposits reached the all-time 
high of $423,711,275. Government 
deposits amounted to $13,417,908; 
non-interest bearing deposits by the 
public have risen from $98,025,749 
to $104,494,633, and interest-bearing 
deposits by the public, which have 
increased by more than five and a 
half millions, are at the unprece- 
dented total of $301,165,48I. 


Savings deposits have shown dur- 
ing the t ten years an uninter- 
rupted pfogress which is due to 
the increase in both the number of 
customers and the amount of de- 
posits. It is all the more interesting 
to note that Canadians are remain- 
ing faithful to the traditional prac- 
tice of saving, because thrift, which 
has been termed a social virtue, is 
one of the most effective means of 
defence against inflation. 

Total assets of the Bank, showing 
an increase of nearly nine and a 
half millions in e year just 
passed, aggregate the record sum of 
$439,550,113. Cash assets total $71,- 
137,804, as compared with $67,721,- 
108 in the preceding year, and are 
equal to 16.79% of liabilities to the 
public. 

The amount of current loans and 
discounts, which has in by 
more than 20 million dollars dur- 
ing the last year, has risen to the 
record figure of $152,291,525, Loans 
to municipalities have more than 


doubled, being $17,716,616 as com-. 


pared with $8,367,232. This remark. 
able expansion of the Bank’s credit 
operations has naturally brought 
somé change in the distribution of 
its assets. This explains why invest- 
ments have decreased during the 
year from $210,836,117 to $186,986,- 
305. Hence quick assets are at 
$261,680,117 as compared with $281,- 
923,915 at the end ofthe previous 
financial year; they are equal to 
61.75% of liabilities to the public, as 
against 67.93% in 1949 and 65.31% 
in 1948. 

During the past year the Bank 
has opened a branch at St. Joseph 
d@’Alma (Lake St. John); it has 
opened two others in Montreal: one 
at 2305 Rosemont Boulevard and 
the other at 1995 Bélanger Street 
East; it has closed its branch at 
Ponteix (Saskatchewan); it has 
established agencies at 3490 Dan- 
durand Street and at 9100 La- 
jeunesse Street, in Montreal, and 
another at Ste-Rose (Dorchester), 
and it has converted into branches 
its agencies at Montreal-North and 
St. Vincent de Paul The Bank 
maintains at the disposal of its cus- 
tomers and the public 547 offices: 
namely, 239. branches and 308 agen- 
cies, as well as a subsidiary in 
Paris. 

There is one important element 


doubtless some effect on the slack- 
ening of business activity evident 
in Canada. 

But, in both countries, we soon 
witnessed a revival of business 
which has shown an ever greater 
acceleration. When the economic 
indices of the last few months are 
available, we shall probably find 
that the value of the national pro- 
duction has reached a _ record 
figure. It should not be forgotten, 
however, that the | increase 
values which will be evidenced by 
statistics will be attributable, in 
large measure, to the general rise 
in prices. / 

The yield from field crops has 
been higher than in Th 
wheat crop, the volume of which 
is estimated at 465 million bushels, 
is larger than the average of the 
last ten years. However, in the 
Western Provinces, adverse weather 
conditions have wheat 
and barley to such an extent that 
the value-of the chief products of 
field crops shows, according to a 
preliminary estimate, a decrease of 
4% in comparison with the previous. 
year. Nonetheless, it reached 
$1,483 million. 


Mining displayed great activity, 
especially the extraction of metals 
such as copper, lead, zinc and nickel 
which are in great demand and 
whose prices show a marked in- 
crease. The nickel mines, which 
are the world’s chief supplier, 
registered the highest output ever 
reached in times of peace. Upward 
movements are to be noted. also 
in the production of gold, silver, 
asbestos, coal and oil. Last year 
was, for the mining industry, a 
remarkable period of development. 
Besides the extensive work in 
progress in the Western oil fie 
and in Ungava and the operation 
of titanium mines on the North 
Shore of the St. Lawrence, a 
hundred or more companies have 
begun during the last year to 
prospect and even to put into pro- 
duction new concessions. Drilling, 
apart from oil wells, has been more 
extensive in 1950 than in 1949. 


The production of hydro-electric 
power has made substantial pro- 
gress during the past year. Installa- 
tions completed during 1950 have 
added 800,000 horse-power to 
Canadian hydro-stations, the capac- 
ity of which now reaches nearly 
12 million h.p. Important develop- 
ments are being pushed ahead in 
Quebec and Ontario, in Manitoba, 
in Alberta and in British Columbia. 
This expansion in production is 
justified not only by the growth of 
industry, but also by the extension 
during the last several years in 
farm electrification. 


The building trades throughout 
the year have enjoyed a _ great 
activity which has stimulated the 
production not only of construction 
materials but of many manufac- 
tured products as well. Most 
factories and plants are working at 
full capacity or nearly so, and 
employment is more plentiful than 
it has ever been even in war time. 
The turnover of wholesale and re- 
tail trade is being maintained at 
a high level. 


The national economy has shown 
a remarkable expansion during th 
last five years. It is estimated that 
Canadian and foreign capital in- 
vested in productive enterprises 
since 1945 reaches the sum of 
tweive billion dollars. During the 
past year, these investments may 
have amounted to nearly four bil- 
lions, It is of interest to note that 
these considerable sums are not be- 
ing invested only in the develop- 
ment of the natural resources of the 
country. -In the last five years, 
there have been established 
throughout Canada over a thousand 
manufacturing concerns distributed 
among fifteen branches of industry, 
four-fifths of which belong to 
Canadians. 


THE PROGRESS OF QUEBEC 
It igs common knowledge that 


of the Bank’s assets which does not | 1 


appear in the~balance sheet, be- 
cause it would be impossible to ap- 
it in figures. The further 
progress shown during the last 
financial can doubtless. be 
attributed in large measure to the 
loyalty of the staff which, in the 
ormance of its duties, has 
always shown itself conscious of its 
responsibilities towards both the 
clients and the Bank. 
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full capacity and important devel- 
opment undertakings are under 
way at Beauhurnois, on the 
Saguenay and on the Péribonka. 
More than half of the water-power 
resources available in Canada is 
located in our Province where it 
has been developed by private 
enterprise. Cheap power which 
Quebec places at the disposal of 
industry, besides promoting the 
exploitation of our natural re- 
sources, is attracting every year 
to our Province a great number of 
outside enterprises. ‘ 


FOREIGN TRADE 


The value of Canada’s foreign 
remains considerable. It 
reached, during the first nine 
months of last year, $4,479 millions. 
During the corresponding period 
of the previous year it was $4,219 
millions, However, as our imports 
have risen by 186 millions and our 


©lexports by 74 millions only, our 


traditional favorable balance of 
trade has given place to an un- 
favorable balance cf $39 millions. 
While our trade, as in the past, 
has been carried on with the 
United States and Great Britain to 
an extent of about 80%, its dis- 
tribution has been substantially 
changed. The value of our trade 
with the United States hag in- 
creased by $464 million, whereas 
the amount of our dealings with 
Great Britain has shown a decrease 
of $131 million. 


Statistics show a rise of $55 mil- 
lion in eur imports from the United 
States and of $409 million in our 
exports. The great activity and 
the favorable state of affairs in 
Canada during the past year ex- 
plain the, upward trend in our 
purchases in the neighboring 
country, despite the exchange 
premium we had to pay. This 
premium has been reduced by 
about one-half since, on September 
30th last, the Government abolished 
the stabilisation of the Canadian 


Ids dollar, which decreased to that 


extent the price of things which we 
buy in the United States. More- 
over, Ottawa has recently lifted the 
last restrictions on imports which 
had been jmposed in November 
1947, with the object of replenish- 
ing its reserves in gold and Ameri- 
can funds. These two measures 
should likely stimulate our imports 
from the United States. It is, how- 
ever, probable that the rationing 
of raw materials which rearmament 
wil demand will affect the ex- 
portable surplus of goods designed 
for civilian needs. On the other 
hand, the expansion of our export 
trade with the neighboring Repub- 
lic is ascribable to the growing 
requirements of industry, the stock- 
piling of strategic materials and the 
devaluation of our currency, which 
lowered the prices of all ouf prod- 
ucts, Our trade with the United 
States will doubtless continue to 
develop because of the co-operation 
between the two countries in the 
defence of North America. But the 
progress resulting thereby will 
obviously be of a temporary 
nature. Hence, far from allowing 
ourselves to be deluded b; the 
high figures statistics will register, 
we should endeavour to assure for 
ourselves more stable outlets. 


Our sales to the United King- 
dom have shown, during the same 
period, a diminution of $181 mil- 
lion, whereas’ our purthases have 
risen by .some fifty millions. 
Britain has long been our chief 
market, Our trade with her, in 
prewar days, resulted in a large 
surplus of exports which enabled 
us to settle the unfavorable balance 
of our trade with the United 
States. During the first nine months 
of last year, our export surplus 
was only $54 million. The war 
and its consequences have consid- 
erably curtailed the resources. of 
the United Kingdom, From 1938 
to 1948, the value of her overseas 
investments declined from 3,545 to 
1,960 million pounds sterling; in 
Canada alone, her investments 
dropped by more thaA half, from 
420 to 162 million pounds. Thus, 
she has had to curb her imports 
to the greatest possible extent. 
When, in September 1949, the 
British Government devalued the 
pound by 30%, so as to prevent the 
depletion of its reserves in gold 
and dollars, the prices of our goods 
hecame well-nigh inaccessible. 


But the United Kingdom 
eoeey impreved its situation, 


ern Nations. They are supplying 
United States with raw mate- 


engaged stockpiling 
while at the same time industry, so 
as to protect itself, is placing sub- 
stantial orders, 


We may therefore hope that our 
fea tes wer on 
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ig one of the mainstays of our 
national economy. In 1949, the 
exports of Canada represented near- 
ly one fifth of the gross value of 
our country’s production. 


FREEDOM OF EXCHANGE 


The stabilisation.of the Canadian 
dollar brought with it serious dis-+ 
advantages. The 10% devaluation 
imposed on our currency in relation 
to that of the United States, increas. 
ed to that extent the prices of raw 
materials; equipment and fuels 
which Canadian industry has to 
import from the neighboring 
country. Furthermore, it added an 
appreciable sum to. interest and 
dividends payable in New York. 
But this step had become necessary, 
in 1949, following the devaluation of 
the pound sterling, and in order to 
allow Canada to replenish _ its 
reserves in gold and American 
dollars which the unfavorable 
balance of our trade with tHe 
United States had depleted. 


However, from the very .first 
months of 1950, the rise in Cana- 
dian exports to the United States 
and, in consequence, the increase 
in its exchange reserves made it 
possible -to foresee that this res- 
trictive measure might perhaps be 
abolished in the near future, And 
sO a great number of Americans 
bought Canadian securities to hold 
then until the end of stabilisation 
should bring about an appreciation 
of our dollar, It is estimated that 
capital transferred by American 
speculators to our country during 
the three-month period ending 
September 30th last amounted at 
least to. $534 million. Had the 
Government re - established ex- 
change parity between the two 
countries, American speculators 
would immediately have sold their 
securities and made a ten per cent 
profit. It has preferred to allow the 
play of sepals and demand deter- 
mine the rate of our dollar. This 
decision was doubtless a timely one. 


CONSEQUENCES OF 
REARMAMENT 


The diversion of industrial activ- 
ity resulting from reasmament is 
likely to have repercussions on the 
country’s economy all the more 
dangerous in that they will not be 
evident all at: once. Ag often 
occurs in such circumstances—this 
was. clearly seen from the start of 
the second World War—the abund- 
ance of employment and money 
will give the illusion of prosperity. 
But the situation is not the same 
as in 1939. Then, Canada was at 
war and the State was calling for 
a total and immediate effort from 
the country. Today, we are. enter- 
ing upon a long-term program the 
execution of which, according to 
all forecasts, will be spread over 
a period of several years. It would, 
therefore, be the part of wisdom 
to transform only gradually the 
normal economy into a war econ- 
omy and to see to it that measures 
are not prematurely initiated lest 
these would weaken the country by 
taking away from civilian produc- 
tion both man-power and materials 
before armament industries can 
absorb them. 


The present situation offers dif- 
ficulties. much more serious than 
that which,‘ in ©1940, caused the 
Government to intervene, in order 
to slow down the face _be- 
tween prices and wages. Ten years 
ago, the country was emerging 
from a lengthy period of economic 
depression. Unemployment was 
rife while prices and wages were 
relatively low. When the war 
economy was established, it was 
possible to hire workers and to 
recruit soldiers without seriously 
interfering with civilian industry, 
and prices and wages were only 
returning to a more normal level. 


Today, industry is working at 
full capacity or nearly so. The 
Federal Minister of Labor estimates 
that during the last ten years the 
labor force of industry hag been 
increased by 400,000 men. Wages 
and prices are higher: than ever, 


The continued rise in the cost 
of living merely reflects the depre- 
ciation of money or, in other terms, 
inflation catised mostly by the cost 
of the last war, We are faced 
with a situation the gravity of 
which it would be dangerous to 
underestimate. Reliance is being 
placed on fiscal and monetary 
policies to check the further infla- 
tion the resumption of war indus- 
tries will provoke. 


The intervention of the authori- 
ties, whatever form it takes, tould 
not put a brake on the rise in 
prices unless the public, more en- 
lightened and more aware of the 
danger which is threatening it, co- 
operates with them by restricting 
its expenditures as fully as pos- 
sible, It is to. be hoped ‘hat all 


has| governments —- federal, provincial 


and municipal—endeavour to set an 
example of economy to the 
community. 


The development of production 
is unquestionably the most effective 
meang of fighting inflation, This 
objective will present serious ditf- 
ficulties at a time when rearmament 
ig going to demand an ever greater 
mobilisation of tman-power and 
materials, It is, however; net un- ‘ 
attainable, «provided management 
and labor leaders collaborate 
loyally so as to step up labor 
productivity, and provided the 

ent draws up its fiscal 
policy in such. a way as to en- 
courage both the investment . of 
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Unique’ Labor-Management Conference 
: Will Try to Reconcile Different Views 


é management-labor 
differences that must have the 
general public wondering which 
side to believe, the question of 
prices is high on the list. Man- 
agement. says increased labor 
costs are fs) principal cause of 
higher prices. Labor blames pro- 
fits, claims higher wages are can- 


.|celed out by increased produc- 


tivity and mechanization. 


The Manitoba Department of} 


Labor has launched a new and 
unusual experiment to try to re- 


DIVIDEND NOTICES 


(No Personal Liability) 


vary, 1951. 
ig | BELLETERRE QUEBEC MINES, LIMITED 
¥ 


-|in Canadian currency. wil 


. McCABE GRAIN 
COMPANY LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that ar 
oe cents per share 
on’ outstanding Class A shares 
of the Company, and 10 cents per 
on the. Class 


po tg 

to 

15, 1951. 
An extra dividend of 5 cents per 


on the outstanding Class B 
shares will also be paid at the same 


By Order of the Board. 
W. S. NEAL, 
: Secretary. 


__ THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 
otice is hereby given that a 


sacs dividend of Twenty-Five 
‘ (25¢) Fo share, for the quar- 
ter ending November 30, 1950, and 
‘that an extra dividend of Twenty- 
Five Cents (25c) per share, has been 
declared on the Ordinary Stock, 
Beene eas chss Febranty 1, 

. able Fe y 1, 
1951, to isiders of record the 
10th day of January, 1951. 


By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


Mosttreal, Que., 
December 1, 1950. 


NORTHWESTERN UTILITIES, 


LIMITED 
NOTICE IS HEREBY GIVEN 
that the Board of Directors of this 
Company has declared the Eigh- 
teenth Quarterly Dividend of $1.00 
per share payable on February 
450 Cum 


upon the outstanding 
tive Preference Shares 
of. ympany, such dividend to 
be. | to the Shareholders of 
Saavary ith, 1901. Cheques wil 
an ‘ eques W 
be susited. 


DATED at Edmonton, Alberta, 

the Sth day of January, A.D. 1951. 

C. L. METCALFE, 
Secretary. 


THRIFT STORES LIMITED 


DIVIDEND & CAPITALIZATION 
CHANGE NOTICE 


Notice is hereby given that a stock 
dividend of 10% upon the Common 
Stock of this Company has been declared 
by the Directors of Thrift, Stores Limited, 

on January 3ist, 1951 to Share- 
of record on close of businggs on 
January 15th, 1951. 


The above dividend is payable upon the 
Present authorized Common Stock before 
m and increase’ pursuant to 

. Special By-law “J.” ‘It is expected that 
such subdivision and -increase will become 
effective about the end of February, 1951, 
ze issuance of Supplementary Letters 


By Order of the Board 


W. B. YOUNKIE 
Secretary-Treasurer, 


Montreal, January 4th, 1951 


FEDERAL GRAIN, 
LIMITED - 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of thi re 


fas been declared, ble Feb 
able Februa 
I, 1951, to shar ikare of forera 
at the close of business on January 
17, 195i. 
The transfer books of the Com- 
rela to the said Preference 
will be closed from the close 
of on January 17, 1951, 
until the close of business on Feb- 
ruary 1, 1951, 


By Order of the Board, 


DIVIDEND NO. 12 


Notice is hereby given that a divi- 
dend of ten cents (10c) per share 
be paid 
on March 15, 1951, to shareholders 
of record at the close of business 
February 15, 1951: 

By Order of the Board. 

W. B. DIX, 
Treasurer. 
Dated at Toronto, January 5, 1951, 


S| VENTURES LIMITED 


DIVIDEND NO.,27 


NOTICE IS HEREBY GIVEN that 
a dividend of Fifteen Cents (15c) 
per share has been declared by the 
Directors of Ventures Limited, pay- 
able in Canadian funds on February 
8th, 1951, to shareholders of record 
Jahuary 25th, 1951. 


Under present conditions, payment 
of this dividend is subject to the 
regulations of the Foreign Exchange 
Control Board. 


By Order of the Board, 


A. G. FULTON, 
Secretary. 


January 4th, 1951, 


The CRAIG BIT 


COMPANY LIMITED 
DIVIDEND NOTICE 


CE IS HEREBY GIVEN 
a dividend of twenty-five 
cents (2c) pér share‘on the out- 
standing Common Shares of the 
Company will be payable on 
February 1, 1951 to shareholders of 
record at the close of business on 
January 18, 1951 


By Order of the Board. 
‘ J. W. CHAPMAN, 
Secretary. 
North Bay, Ontario, 
December 15, 1950 


MERSEY PAPER COMPANY 
LIMITED 


Notice is hereby given that a 
distribution will. be made out of 
tax paid undistributed income of 
fully paid 44%% Cumulative Re- 
deemable Preference Shares of 
the par value of $100.00 each in 
the capital of the Company to 
Common Shareholders of record 
as at the close of business on 
January 13th, 1951, on the basis 
of one (1) such Preference Share 
for each twenty (20) Common 
Shares so held. 


By Order of the Board. 
J. A. PARKER, 


Secretary 
Liverpool, N.S. 
January 5th, 1951. 


STANDARD CHEMICAL 


COMPANY, LIMITED 

DIVIDEND—PREFERRED STOCK 

Notice is hereby giver that a 
quarterly dividend of one and one- 
quarter per cent 1%%)_ on the 
issued 5% cumulative redeemable | 
referred shares of the Company 
oe this day been declared payable 
on the ist day of March, 1951, to 
shareholders of record at the close 
of business on the 31st day of Janu- 
ary, 1951. é 

By Order of the Board. 

G. MILLWARD, 


‘ Secretary. 
January 4th, 1951. 


STANDARD CHEMICAL 


COMPANY, LIMITED 


DIVIDEND—COMMON STOCK 


Notice is hereby given that a 
quarterly dividend twelve and 
one-half cents (12%c) per share on 
the issued Common shares of the 
Company: has this day been de- 

ble on the Ist day of 
to shareholders of 


*} record: at the close of business on 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 
PREFERRED DIVIDEND NO. 85 


the 3lst day of January, 1951. . 
By Order of the Board. 
G. MILLWARD, 


January 4th, 1951. 
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DONALD H. penal 5 
Toronto, January 3rd, 1951. 


COMPANY 


concile such conflicting employer-| 


employee views and if possible, 
determine the relationship be- 
tween wages, profits and prices. 

On government instructions, 
Deputy Minister of Labor, W. 
Elliott Wilson, has invited six 
groups, three employer and three 
employee, to name representa- 
tives to a Planning Committee 
to work out a line of study. Once 
the preliminary work is complet- 
ed, the plan is to hold a series of 
joint meetings and get down to 
cases. 

Groups asked to take part: 
Canadian Manufacturers’ Associa- 
tion; Winnipeg Chamber of Com- 
merce; Economics Division, Uni- 
versity of Manitoba and the three 
leading labor groups: Winnipeg 
Tradeg and Labor Council (AFL- 
TLC); Winnipeg Labor Council 
(CIO-CCL) and the One Big 
Union, 


The Manitoba Labor Depart- 
ment will use its facilities as the 
forum, ‘ 


“The purpose of the forum,” 
says announcement, “is to exam- 
ine these various claims... in 
a concerted way by an authority 
competent to do it efficiently. The 
aim of the study should not be 
to confound opposing views but 
to examine the common problem 
in an objective way and seek a 
joint solution.” 

* 


Railway Repeat 


The 35,000 men who run Can- 
ada’s trdins resumed negotiatio 
with the railways this week in 
Montreal for a big pay increase. 

They agreed to postpone their 
contract talks while the nonrun- 
ning trades (they staged last fall's 
strike) were negotiating, to be 
guided in their demands by what 
their feljow-unipnists got. * 

What the running trades are 
asking for indicates the full ex- 
tent of the victory won by the 
railway strikes; they want a flat 
30c an hour raise. 


It is now estimated that the 
total “package” in Mr. Justice 
Kellock’s arbitration finding is 
worth about 27c an hour (20c by 
maintenance of take-home pay 
when the work week is cut to 40 
hours next June; the rest, a 
straight increase), ° 


The biggest chunk of the strik- 
ers’ gain will be in shorter hours, 
The 7c raise will only net them 
another $2.80 a week in the pay 
envelope. 


On the other hand, the running 
trades aren’t interested in shorter 
hours at the present time. They 
want the whole gain in cash, and 
3c. more to boot. 

If the pattern of the arbitration 
findings is followed, as has been 
suggested, they stand to gain $13 
more for a 48-hour week, . 

As it is, they’re doing pretty 
well when compared with other 
workers. The Kellock finding lists 
the following average earnings 
en trades on CPR and 
CNR: 


Engineers 
Passenger 
Freight ....... Gute oks's 
Yard 
Firemen 
Passenger ....... 
Freight 
Yard 
Conductors 
Passenger 
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Trainmen 
Passenger ....+s- és 
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Yardmen 
Foremen .... 
Yardmen . 
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More Reds Bite Dust | 
For years the strategically im- 


portant bushworkers’ union in 


‘| Northwestern Ontario has been 


under Communist control. A 
strike could cut off the pulpwood 
supply to one of Canada’s major 
industries—pulp and paper—afid 
eventually slow down the news- 
paper presses and paper industry 
of North America, an important 
target in the Cold War. The union 
is part of the ultra-conservative 
AFL Brotherhood of Carpenters 
and Joiners. In Northern Ontario 
it is known as the Lumber and 
Sawmill Workers Union. 

Last week, after months of 
prodding, the parent Carpenter’s 
union looseried but didn’t break 
the Communist stranglehold; th 
suspended Bruce -Magnuson, the 


Secretary. | union’s top hand, and two of his 


right-hand men. All are known 
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Communists. Magnuson is a mem- 
ber of the policy-making National 
Committee of the Labor Progres- 
sive Party; also the Ontario Pro- 
vincial Council of the party. 

The other two: Harry Raketti 
and Marc Leclerc, Raketti has 
represented Northern Ontario on 
the LPP’s Provincia] Committee. 

This automatically bars Mag- 
nuson from the annual convention 
of the Ontario Federation of 
Labor to be held this week in 
Toronto. Next to the TLC con- 
vention itself, it ranks as the most 
important annual TLC/AFL con- 
clave. Ironically, Magnuson is a 
vice-president of the Ontario 
group, held the key secretary’s 
job until a year ago. 

Even if the Carpenters hadn't 
moved against Magnuson, he 
would probably have been barred 
from the convention anyway: 
under hardened anti-Communist 
TLC policy, no Communist can be 
an officer of a TLC affiliated 
group or be seated as a delegate. 
To make sure no Reds get in, 
the OFL will set up a screening 
committee similar to that used 
by the TLC in Montreai last Sep- 
tember to flush out the Reds. 

The Lumber union is the second 
AFL/TLC affiliate to be. purged. 
The other: Chemical Workers. 
That leaves three major groups 
still in Communist hands and 
half a dozen individual unions: 
The big unions: AFL Textile 
Workers, United Garment Work- 
ers and B. C.’s big United Fisher- 
men, Red bosses of the Textile 
Union have been tried and judg- 
ment is pending. In the others, 
Communists continue to rule the 


roost. 
s * * 


Marriage Breaks Strik 

One of the longest strikes on 
record in British Columbia has 
ended from natural causes:. the 
strikers, most of them girls, were 
single when they walked out of 
the Army and Navy Department 
store Aug. 27, 1949. By last week 
many of them had married; the 
picketline was almost deserted. 
The CIO Retail, Wholesale and 
Department Store Union decided 
to call the whole thing off. 

a > 


Shareholders Get Raise 

The way some labor leaders 
talk the only people hit by the 
high cost of living are those in 
unions. In his annual report C. 
Gordon Cockshutt, president of 
Cockshutt Plow Co., indirectly 
reminds labor that others are 
affected too, even shareholders. 

Said he: “. , .. the cogt of living 
has necessitated wage increases 
and your directors feel a similar 
increase should be extended to 
shareholders.” 

Dividend rate was increased 
from $1.40 to $1.60. 


+ . 

Labor 
Briefs 

Five hundred Canada Cycle & 
Motor Co, (Toronto) employees 
began getting a 4c hourly cost-of- 
living bonus Jan, 2. The increase 
which was given voluntarily, rep- 
resents Ic an hour for each 13 
point rise in the Cost-of-Living 


index since last June 1, 
~ Mt ca 


All senior officers of Toronto’s 
AFL-TLC Labor counci] have 
been re-elected by #acclamation: 
Willian Jenovese, president (his 
10th term); Ford Brand, secre- 
tary; William Kearns, vice-presi- 
dent; William Scott, treasurer, 

7 oF + 
To an overflow meeting of the 
Toronto Empire Club, Charles E. 
Wilson, president of General 
Motors Corp., offered this form- 
ula for labor peace: gear wages 


| to the cost-of-living index; grant 


a yearly increase based on 
annual improvement productivity 
factor. (G.M. set the ball rolling 
with its five-year contracts). 


HEAD OF THE LAKES IRON has 
received payment for an additional 
80,000 shares at 30c a share, under 
the underwriting and option agree- 
ment with Davidson Securities. 
Issued capital is 1,437,005 shares, 
leaving 2,062,995 shares in treasury. 


HEADWAY RED LAKE GOLD 
MINES has received payment for 
Jan. 4 option installment of 150,000 
shares at 10c a share un¥er agree- 
ment with Haras Corp. Issued 
capital is: 2,500,005 shares leaving 


.| 999,995 shares in treasury. 


KAYRAND MINING. & DE- 


Issued capital is 3,519,256 
shares, leaving 980,744 shares in 


i 
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Provincial Roundup 


Newfoundland 


Live Lebsters: Faster methods 
of collecting, shipping, and mar- 
keting live lobsters gave New- 
foundland’s lobster fishery one 
of its best seasons last year, 
promising an even better one this 
year. During 1950 a total of 
4% million pounds were exported | 
live, an inogease of % million | 
over the, 1949 production. - | 
turns to fishermen were also| 


higher, the average price per | 
pound being 18c against l5c in 
1949. 


Neva Scotia 


Reclaimed Land—A number of) 
organizations of Maritime marsh- | 
land owners have agreed to work/ 


with the Provincial Government) nine the bait contains is sufficient| hos been appointed Superintendeng of 
on the giant reclamation scheme) to ki}) a wolf but does not affect Agencies of The Empire Life insurance 


of Nova Scotia’s 40,000 marshland | 
acres bordering the Bay of} 
Fundy. Classified as among the) 
most fertile soils in Canada, the 
land will be brought into crop 
production once a system of| 
dykes and sea wall has been com- | 
pleted or repaired. 

Dry-Cleaning Coal—The Bras) 
d’Or Coal Co. in Cape Breton now | 
“dry-cleans” its coal—a system) 
which has found much favor in 
the United States. The air-sand 
coal cleaner embodies a- process 
whereby all stone and other im- 
purities—impurities found in all 
coals—are removed without the! 
use of water or any other type| 
of wet liquid medium, After the) 


| 


Keystone Contractors (Windsor). 
To speed traffic, the highway will 
include numerous road _ over- 
passes and underpasses as well 
railway underpasses. . . 


Manitoba 

War on Wolf: A full-scale win-| 
ter offensive—largest ever at-; 
tempted in Northern Manitoba—} 
is on against the marauding tim-| 
ber wolf. His ranks as numerous | 
as ever despite intermittent at- 
tacks, the killer of big game and 
valuable fur-bearing animals 
faces a seige of carefully tested 
strychnine this winter. It is being 


put in bait and dropped on wolf). 


runs in the 170,000 square miles | 
of bush country and lakes now; 
under observation. The strych-| 


|smaller fur-bearing animals eat-| Company, 
| 


ing their carcasses. 

Ship Fish to U. S.: Aiding the 
Manitoba fish industry amd push-' 
ing Canadian exports to the 
U. S., a Canadian trucking firm 
has started shipping frozen ‘fish 
from The Pas to Great Falls, 
Mont.; for distribution in~ the} 


States. 
* 


Saskatchewan 


Electiom Soon?: Informed) 
sources in Saskatchewan- say the | 
CCF may call a provincial elec- | 
tion this summer depending upon 
the ‘outcome of the five-year 
Anglo-Canadian wheat coment! 


. 
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Y McCABE 
For more 


than 50 years! 


Since 1897 McCabe has 
been an active name in the 
grain business. Continw- 
ous research and diversi- 
fication have resulted in 
progress in all McCabe 
divisions. Now, McCabes 
provide “Canadas Moai 
Complete. Farm Service.’* 


@ All grains, screenings 
and by-products, bulk 
or sacked, for domestic 
consumption or export. 


© Specialists in flax and 
hh wand. 
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@ Cereal and forage crop 
N, D. McDONALD; M.B.E. seeds. 


@ Victoria Brand Feeds. 
Operating clevaters, ‘sed sed seed pinats Greaghast 
4 the West. 
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2 ‘ rs argest manufacturer in Canada 
coal is processed in this new-type| now awaiting Federal Cabinet | ENVELOPES and PRINTED PAPER PACKAGES 


cleaner itis sized and oil-treated | 
(stoker and nut sizes) to make it! 
permanently dustless, 

+ + = 


New Branswick 


New Hospital: Construction of | 
the new $2,141,744 base hospital | 
for southeastern New Brunswick 
at Moncton is going’ ahead fast. | 
George Hardy Ltd. (Toronto) are 
the contractors. The hospital will 
be built so that expansion in any 
direction can be made as the need 
arises. Bhe hospital is eligible for 
a contribution of $454,300 from) 
the Federal and Provincial Gov- 
ernments. One third of the bal- 
ance ($660,540) will be Wegt- 
moreland Couhty’s share. The 
remaining $1,250,000 will be 
borne by the City of Moncton. 

Smelt Returns Good: Ideal ice 
and weather conditions prevailing | 
so far this winter in Kent and| 
Westmoreland counties have 
grealy aided smelt fishermen to 
land fine catches, The quality has 
also been good. Large shipments 
are being made to New York and 
although price is lower than last’ 
year, net returns to the fishermen 
have been greater. 

* ° 





Prinee Edward Is. 


Fisheries Meet: Methods of im- 
proving the catch, sale, distribu- 
tion and consumption of fish will 
be discussed at the forthcoming 
Charlottetown five-province 1951 
East Coast fisheries conference. 
New ideas brought forward at the 
conference by federal, provincial, 
and commercial fisheries experts 
will be given prominance in the 
hope of stimulating the industry 
in its sales on domestic and 
foreign markets, Federal Minis- 
ter of Fisheries R. W. Mayhew 
will be guest speaker at the three- 
day conference starting Jan. 23. 

” - s 


Quebec 

Insurance Legality: Variations, 
additions or omissions in insur- 
ance policies are legal only if 
“printed in conspicuous type and 
in ink of a different color,” it was 
decided by a King’s Bench Court 
in Montreal. The judgment was 
made maintaining an appeal 
taken by the Travelers Fire In- 
surance Co. against seven other 
insurance firms. 

City Planning: If civic plans 
proceed as laid down, more will 
have been done by the end of 
1951 to change Montreal's physi- 
cal aspect than has ever been 
seen there before. Some of the 
projects are: 80-ft. wide 
throughway in e downtown 
area; widening Windsor St.; re- 
moval of the old Bonaventure 
Station; extension. of suburban 
parkways; completion of the 
$800,000 St. Catherine St. viaduct 


over the CPR tracks; completion| - 


of the $3.7 million water intake 
project at Ville LaSalle 
* . 


Ontario 


End Dental Decay: Second step 
in a long-term study of the effects 
of fluorine on dental health has 
been taken in Brantford with the 


in its second five-year period, the 
experiment ‘started five years ago 
may prove that fluorine when 
added to drinking water will stop 


tooth decay 


Properties will give $250,000 over 
Sie arg ot cya 
Highway: The proposed 


decision. Political and 
mous in their demands for an 
jnecrease of 15c a bu. Should the 
Federal Government pay only 
five or six cents, CCF stock might 
rise sharply among farmers, The 
CCF might then seize this chance 
to embarrass provincial Liberals 
and call an election. 


Alberta 


Calgary To Get Gas: Calgary | 
consumers can look forward to a| 
natural gas supply about the end 
of March. Shell. Oil’s $1,750,000 
processing plant, capable of de- 
livering 25 million cu. ft. of dry 
gas, is expected to be in produc- 


| tion by then. Total output of the 


plant at Jumping Pound will be 
delivered to Calgary and South- 
ern Alberta through the $750,000 
Western Natural Gas Co, pipe 
line. 
Watch That Rat; Unless pest-| 
control. measures are taken, rats | 
will cost Alberta $25 millions a) 
year in damage to agricultuge, | 
industry and homes if they be- 
come established in the province. | 
The provincial. supervisas of crop | 
protection predicted that the rats| 
will become established in the 
Vermilion, Lloydminster and | 
Medicine Hat areas of Alberta in| 
the next five years unless meas- | 
ures are taken. The pests have} 
now reached the . Alberta-Sas- 
katchewan border and are mov- 
ing at the rate of 45. miles every 

five years. 
* 


British Columbia 


Liner Withdrawn—Unless Aus 
tralian and New Zealand Govern 
ments subsidize further opera- 
tions of the Australasian liner 
Aarangi, the liner will be with- 
drawn from its trans-Pacific run 
between Canada and. the! 
Antipodes after its present trip. 
Offer of a subsidy by the Cana- 
dian Government is considered 
“most unlikely” as it runs counter | 
to Canadian policy of subsidizing | 
only Canadian-flag ships, 

CPR To Pay: The Canadian 
Pacific ‘Railway will have to hand 
over $6 millions in tax to the 
Provincial Government on past 
or future sales of the railway- 
owned rich timber belt on Van- 
couver Island, The Governor- 
General in Council] announced 
the decision after the railway 
fought the case to the Privy 
Council in London, The present 
decision was handed down after 
the railway lost their appeal on} 
moral grounds to the Federal! 
Government. 


| 


™ 
Br 


Teg 
Zc 


farm | DOMINION ENVELOPE CO. LTD. 


erganizations have been unani-| TORONTO 


MONTREAL WINNIPEG 
Representatives Coast to Coast 


N. M. PATERSON & COMPANY LID. 


Own and Operate 
Terminal Elevators in ‘Fort William 
109 Country Elevators 
Total Storage. Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total. Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

CI] 609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthas and Vancouver. 


| Cereal and Forage Seed Plant at Winnipeg. 
. We invite your inquiries regarding feed and seed grain. 
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JAMES RICHARDSON & SONS 


LIMITED 


" HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


There is Strength in, 
WESTERN CANADIAN AGRICULTURE 





— ; , ‘ e 
PRsretee rey neogaw ed Weipa ne AR 0 ARAN GEL ITED. CX NRRL ODM A, PEELS LEN EL. LS RED TILE LROLLELE LLP MPLS LR LNIMM OLE LS A NS 


January 13, 1951 THE FINANCIAL POST 


‘inancial Post. Six-Year Stock Price Range 


_ Quotations are taken from official stock exchange records but The Financial Post cannot accept any responsibility for prices given 


197 1946 1045 ——1950—— 1948 1947 1646 
; i ea Law tiga Le reer ee High Low c S PAGE 
Can, wiaeare inew) ., alias Se a ae ee ee De ce . (new) ., ta 2 a a, bf Sei eek: Wes way Cae 40g 8 Me ee 
' D seewenetcee : . new) eeee ws oe 4 es e- es va wa o - 
Pn, Pe a sree ii & *. i is 155 7? Wi 4 1010) vere = a alt " 8 102 a 2 ai 19 3 +s Reprints of this page will not be available this year. The 
siwe i E bes 1 ‘ci 
De B...--- pe 26 ; 123 10 1 13 s iss 10 ‘in ds ie ae Financial Post suggests therefore that for your convenience 
Can, Lumber .. [pages 10 6 613~«(1 8 6 38 1 
Can. Westin aco 47 374 50 60 50 16 13) 158 14) 12) 16 14 18 21h 18. and future reference, you clip this page and file it. 
Can. Wire. Bi bnai , 23 26 23) 264 232 30 24 30 203 SUE) SOURS Sore ee ak ae eel ee Re aa as 
Capital Estates ...... 11h 839.85 7.50 10.00 5.50 5.75 4.30 Ewart Re ; 
Cardy Corp, A ... Br att addy it Wen WE fas oc as ses Bs es pest tae Danie yee De ora aR Bee TE ee sai aed 
.. +, #112 0110) 1163 1153... : 11 = B} «0g 123 163 93 ——1950-——-__ 1949 1948 i947 i 
123 14° 10 «153 12 «183 114 12 63 A, 104 9) O98 SI, Ae Pa SPREE EAS | cea Sepa Wigh Low Clee High Low High Lew High Law High Law High Low 
uit ula als 16 nto 130 108 140 129 150 128 129 111 Steel .... a2 3 34 e ¢  °6 a eS ARK o: 8279 
We igen: ge ae Be oh ; af ai 602... SUE ac eR aR arate du : , f 19) i 2 16 bs 18 23 «158 
P ‘ iss sy 18 ; an Sleek aS a he cd ie 2 8 . wie liek. aaes es a epee ea se 2a 120 120 «ss 
gona. Gold". 802 aS ABB Bt 6 0 7 & H os i is id: pref, .. 70 wee ee ge woe EH OH HN S ids ist 8 
GUO ders aa? cea ee a OS I SR a8 20 20 . aS: . So m5 Do. pref. as Be ae ke lia 
Sinveess 200 SO 30A BE ee OO ae Se eS Daueh . . 2% 6) 25 7 cee eae oe 08 OR OOOO ae 
208 205 205 210 201 205 200 205 200 185 182 180 160 Molden Mts. A iss eee 7 Be See ANGE I ce a8, AE BE o.5ce. > se 00s a0 010 6410) «645 OSA 
Sr OU a eM A rg ie * sixpee ak ae SS OS 5 LE) ee es a Th Miy. .i.-. ce cw ae a SP 
a5 a a Bes we oe Rta Casa baie ESE) ea op aie) eS Ss oS 2 ee ee 50-30 ail Do. (old 00 ee te ae . = 8 
33 28) 278 Do, pref. 105 100 100 101 Saat a 
Pe cs tiga ae be ax ee ae 4135 43 1313 150 140 140 130 120 108 SR MN ke ee od. ok de te Oe Bs ee ee Do. pref. 4103.75 101 103 1908 1634 108 108 
++ se om 0225 2196 226) 188 279 120) 134 43 Ww 620 «(1h 134 4 . | Horner, FP. W . ....55 e4 BPs OR eciitine aes veg <apeee 1.30 421.20 70 40110 50 .9 : 
pe ee ee ee ge we ww ss BLO ALOR. D ssa 7 6b 67 8 Hy ry or + -: | Hotel de ja Salle .,. 4 #154 14 35 20 1 2 64 68 CG | Hersey sven SBA 44° 633 50h M69 30h 28 331 m1 3 
25 251 7: 2 0 8 OM OT Ct ; % 72 9 10 11% is it 2 i6) “7 '&8 “4 | 3. Smith Paper. 68 37) 27 32 23 38 2% 323 21 . com, St ae eRe S ae 
ns an ae —_ = 100 ws 137 45 1.03. 98 a 15 30 .75 30 190 43 60 .20 Do, rtef. new ..,.-- 30 49h «42 “4 #53) 4%) % S22... s. ou neti eek ge’) Rokk Gen a eae 
5 
4 


Z 
z 
z 


% 
ese 
= 
sof 


B::: 
abage 


s 
ss 
sSn83 
ss 


aty 


** 
+3 * 


Ss::: gsued 


“- 

* 

7 et ertoegee 
ser shecses 
sere eereee 
aeeeeeeen 


eee sesereee F : 116 
fat eoses s, ne citage te a odd “i 23 
132 . o* 


2 ts 
= 
~~ = 
[pte 


“<2 


fe 


ieee 
oo 


a * 
- ad - ** - 


Bisa ia " -« G6 035 50) S31 50) 21 oe 8 


332 
eer eeeere * ee, * ** ** a* * 1 
ew) bm ekhee eon oe 


vive 


seevnee 6 § ‘ 
Andian je) simaee : 7 
gee eh 
sobeoe a “31 4a ai © “ 


* 


i 


13 sereegecee 1,00 1001.00 1.50 | sei Rake RO OO RAR BPE ce ee Do. pref. ...csse.ee Be as 1 hes en os Aaeeeee, BA 18 0) 15 ‘20 19 2 1 M2 
24h 18 Ph Moedee Ad oes ~. 2 ; mf 9 De cee: MA sb 4a | MEIER dncariee cde vet ace a ee ae Do, pref. (new) «.. 268 23 263 233 32 we 
57 (51) Knit. anh SS aR ee Oe Oe Do. pref. le 2 27 0 mC Do. com, ‘old) ....  . wo a Wet ae eet ae ia 
ea: 8 SOR 0 a a se cibane 126 6 12 24) 21 GD 21. B Do, pref. ‘old).....  . aera bi hae ss 
++ 030 ” 25 at 22 ; 9 «6h 138 10 15 O88 .. «+ | Paul Serv. Stores ... 12 16) 20) 25 223 13 212 


s 
>> 
35 


** ** 
rete eeenene 


° 


Perey 
ms 


oa HES Pa 9 i 13 113 16 9% .. «. | Penmans 42 50) 87 83 Si 67-87 Ti) 6 
BS i 1049} 00 28 1) 5 kas ie ia ; is te ae ee ae nee ee oe a Do. pref. ........ 145 181 14 149 135 188 152, 170, 
S02 98 Ne “apaenlaen ye 4 50 20 75 20 20 45. . Se AabWGas i ae) ae oa” CAN Snes tee atte . Sec. ,. 5 122 5 
2.62) 1.00 2.37) 1.75 . pref, (new) .... : is * nie ” veescee 2258-221 1233 120 110 11] 115 1078 110 93) 85 | Photo Eng. 5 33 % 2 2% 2 28 25 328i 
23° 32% 30 MOE. WED pceners ke sce 454 “a 6 7 48 15° 3 | - Do, 20% pd. ....... 212 23 23) 23 20 21 22 19% 20% 17 x 62 4 33) 47) 37 442 33% 362 
eis os rew. 35 3. b 4.08 3.75 3.00 3.50 3.00 3.60 238 2.20 2.41 1.98 1.93, | Hydro-Blectric ....5. 4.25 3.25 260 99 '2) 3 3 : 21 35) 204 10) 189 17h TL 1B 10k 18 
pases es B34 4 Mh ea Po gage ait ten 923 274 25 26 . ; 1125 111 204 211 107 212) 107) 1123 
66 $33) Do, ze 15) 142 13 144 12) 15) 141 5 a Se Impe SS eck ae 273 24 =« 164" 20 123 124 . L ese 53 85 «(55 Sl SR 8M CO ss . 
Si .. =. ‘oo, OO RM Re ean aay ces aia 15 134 45% 13; 134 cesses 80 sna eS Se. eS 
418 430 #4 52) | Cockshutt Piow ..... 7 10 15 10) peat. 0%... 20000 a 8 6a iT) - 23 12) 15) 13 8 1b 82 
107 104 105) 103) | B. J. Coghiin Ltd. ..,. a tieee Waee spa Mma Paes, Be tae oh GS pref 4% . 2k. i 26% 24) Wee ar et gs oes 27s. ee iiet sees as 
se ee ee Coll. Terminal .....++ ( e 9 9 Romero tes) ; 172 16 14 107 45) S4) 508 73) 
ve. les Do. pref. 18 8) 10 9 9 9 Do. pre ef, BN, toes S13 3h OF 31 30 32 3 he 5 2 908 1908 90 934 982 aa 
a ; 0 4.78 6: 7% 6 : ew. 5 31g 19) 24 Se ee ee aT ak Se , a 13h ie 10 
is : Ce ae ee ee Oe ee les a RE aikeeesote @ su a 8S 81 8S 
264 | Confederation iii "% i ott aot ms ee ee : - pret : aS oe 2h oe aes se ae ee Fe ight Sah hige cates ie 
3 | Gens, Di _ . a ae 22: ° nay lack ten urge cpessnu laeeasc a in is aot its 33 
Sec, *: sves J ‘ ’ é 5 1. d ‘ - Pei Sime SER > eS woe . 4 
’ Be, pre 2, A uss 1.00, 65 30 . 35 (45 30 85 20 ‘ Pot - a | Que Teieshone A» 12) Sf 105 1 , 8 8h 
BAS Sy MONO Os eivcleisd ae tae ar cae ol a Wee a a a a ; 14 16 7% 75 50 inte seeee i ee 
2) | Cons, Lithograph -.... 90) 24) 3030 28 3 et oe City’ Bak. a a ee phe .B + S18 300 313 $3 2:21.00 1.35 100 
82 | Cons. M, & Smelt.... 130 8 1313 983 103 ~C. a i 30) 25 20 3520 b ~. « o 010 07) 8 
ee | es . 4 67 212 213 pref, . : 122 100 125 in 120 120 ° ima 20 “i tele 8 es 
pas Ths . Press A ., Sica Ob Ge 6 St OO cc ce aa a basi Sa, oe 8 8 3 8 26 11h 293 17) 188 153 ; . os) ea eee Si . * 
401 29) 1.75 1.05 1.75 2.00 160 3) 2 5 SO ee ga Do. pret. 22 (15 26 3.33 NM 


30 630 6821! Do. ¥ Seeger ee Gey, i ae eg j 33 20 38 30 42 36 45 311.35 v0 ecee 8. Oe G8 8 OM 15 
s» #112je111) ‘ 3 =k ne pee ates , - " rs 410 6h 132 23 . eee . 243 23 636 = «(20 


+P e eee Reeneee 
wre Cesena 
eeereee 


co 
£B8—_%: S: Su: 


Ses.x 


eas 
gece 
eSs» 


* 
- 
. 


od 


of S88 S908 


>i Seus: a Ste BBBSeS2n8: 08: 5 


set er ereeeren 
eenences 
hearers 
sereecere 
eheaeteree 


eerereeeres 
en 
Serteee 


Rete eeeeoeeege 
er eeeree 
* 


eeeeectene * 


$:: aBiyEBbSpsee. stEEe 
e:2 ehtpBeeBewaed 


ee 
** ** 


Be aa sg FAIR tyes ie 17) 103 iT) ids Be) he ea eee ee eget es So. pref. ‘ee ape A, Sa Papago ra ea” “ 16 
251 ae ks aa fe Pa re eek 1 9 12 Ahi a .5 : 25 29 «(2 25 332 26 354 26 323 224/ Do. pref. ... ‘3° a8 33 «2 (fo 5 
20 ees on . 19 is 1% 19 16 182 17 es : . 43° 103 992 1023 1043 101 105) 101 103 100 . ‘ 11120108 
31 eS oy rae +e 177 160) 1624 164 145 175 147 P Aik PACERS 538 ee Dale Re Bi vs ss ee 4106 01034} _ Do, pref, ... 0 lili: see ea Sh ote eae 
' eee aa 2 ge as 193 20 29) 22 29) 30 b 29 «64433 371 50 39 «42 Int, Mill. pref. ..... 1054 $9 1052 103 .1112 1068 115 103) 114 112 | Renfrew Textiles ‘ ¢ 68 4 
hich oe ke oe ees ia. 3 eneat oe 147 147 Raa eg cee ar ee ea ee takes ewe Nickel 36 2 MO 398 STE 31 47 89 43 314 | Renold-Cov. A ....... 263 33) 28 38 aOR HO 
bidiesss 10 168 1 140 105 ; Live nag. ke oR LR. a et anne ; i 150 143, 150 137 150 139) 158 123 154 154 River, S, Mills, A . 2 3 3 +l 
ser erepores 160 isl i i 29 F 15 243 16} . pid, q 7 7h «62 ne a s a m2 . B b 10 = 2 
Glove ....... 9% 7) 82 11 ’ Oh ae si ; : 983 101 100 97 104) 103) a a pi i 9% «66 14 8 is =) 17 «10 «168 <4 La eee 40 4 - 
6 16 15 OF 4 ae oe oF bese Oe Eger aR ae ee REET Oka: war et Do, pref. 26 263 22 24) 28) 23, 36 28 33 22 pr renee 444 471 48 6 
cevecee 39% TG AM Tg sek xe) ey OS SU i iad oka oo fe 5 cS ag ae? ee es Caco Int, Paper (new) OO 808 io ee ce ee: ee Robinson Cob ' 14) 114 16 124 
giatheeanes--seidat acs wg? Ge A ae 170 185 Cosmos Imp. (new) .. Pe Pe as ee a Gg oe eae: | ; . , ath a4 708 46 s 39 64 ait Robinson Little ..... 14 re ee 
SUA ON ee a Le te ua. a918 0958 820 25 30S . pref. ae 114) $8 106) 95 Do. A oa .4 oy ik ie it 
22616 8 164 191 os’. aie) POURING san caress O18 Oh OE hae ee Be Bais Wael ihe (See pea ae rs 1318 95 eons 13 8 20) 15 16 (11h 
118 68 13 $ Sh 4k 6 4 8 cy, ba he I axeshkcaiey ee ae Br Ge te te . Pete, . cages is’ “% igs ii 194 278 ‘i 24) 208 . pref. 85 109 102 106 103 
Pe Oa See lag tues cheese eh R, L, Crain ..... peeeee o- Bh 7 Rs 8 Se sr ok " 96 92 592 43 #53 39 3 «(60 57 27 | Royal Bank 294 28 253 20 «203 15 
+. 2 Br: se ed ee ee wesw | COM, Cream pref. ..., 55 85 «678 «(106 «90 Do. pref. Pate oe Ee BEC RIE, ie 135 1044 ) 108 10) En ak MRE RBIS sao” Meso S ah Some 
% 6 6 9 6 «+ ee | Crown Cork .....:00. 83. 87) 30 48 37 : 224 13) 143 10 Ob 188 10h 444 25 R Ind 4 1 3 18 a Re ah gee 
Ww 14 oe ae . OU a Pine ae all 10 8 8 6 . com, ; Bot Phat ae ARE Chas eka. Meni hee es 40) o40 44) 25 Do. pref. wees tr tet ne) be ee ee ae oe BOS & ~ 7 
vo Re) We ccee kes be ea!) ihe Tru 114.118 ie 110 103 pai Pcie . pref, $3.50 . ote ag age gers Deas owe are eat 83 51k . ae be) | ee ia ok oat es os og ORS Oe t 
a int ; asf 55 45 394 Do, A eee rest eee ss ts ts vg | Saguenay Pr, pref... 103% 102 1032 104 98) 1024°106 *104 4107}4103 
57 50 56 54 55 51 «OB 55 50 | Cub Aurctett cppe kee AL 40 2a 00 , Do. B en aR Prac ad eae gh ae Wika! t get tent? gun gee 7 ll 1 43 1k 10 410 30 28 
35 20 «635 «(35 2% 2 35° 25 Dairy Corp. . bar eed eal eas . as ~6ce #12 “@ | Interprov, Utilities . be Se age a ee Five Bee ea op or (new) . * 7 aie ee reer 
iol 8 14 8 te bags apo: oe en wnat aie Wr gee ad 0 ests) aa he Oa Invest. Foundation .. 1028 8 67 68 lB MM S| DO, fold eae : i6 in ib ih '6 
Restpessneeee a i 2 264 24 a Rony ete Davia'& reve A ; 30 32 ° 23 Do. pref. : 52 49 534 5ia 51k 53 50) 51 493 ape & Co., A aves ° 3 eae gS eke 
Millen ves ATS 0.280 @ 1.35 ou pene oo 6 8h 4 Jam; Pub; Ser, Lid... 14 (Mb 14 114 143 112 16) 128 12) 12 y : is 3a 132 143 12 «163 «13 «15 (128 
Cord, A inew) 15 at 153 , : aris Losthor A ... ea i 21h 31 25 Jam. Pub. Ser. pf. .. 110. 102 182 1154 140 132 140 118 110 107 | Ho pref. ........ 26 253 28 26) .. ... 
CD Sees MRE Me ear te. ey Meee BE ae. 8s Dp fwoiaad 02 6 4 10 Journal Pub. ....... sige 16 12 16 13 163 13) 162 14) 14) 13 22 258 32 21 26) 20 220 16 


ee ee a a et aha tal eee 18 26 «133 24) 3 5 
418} 4100 (18) dg hace Kelvinator, new ..... +7 Wek: ee MURee wee Ueno wate seed wee Do, ‘ 420 4 Ga a a re 
a252 426) 29 7 Dishar Bisel . 18 12 im ie 8 Fa one “ TO. OE visssecs ii 43 2 20 24) 31 24 30 23 293 17 ia af BA ER ab gi ee eee RR eae eg ay 
13 15h Blin | a ome 23 wy ke a, 241 20 ali 28 19 24 18 Labatt, John ; 24) 19) 25) 22) 26) 23- 288 24) 254 212/ Shea's Brew. 1g 10 14 «108 1S We we 
. B (new) 2.06. Se Tae UD CREO Seo UE ge ne te ae See oo we. | bn. ee eee i. 303 163 213 14 30) L. St. John Pr, WER ae ae j See . 4110 085 90 57 643 22 | Sheraton ete ce bes geet Gh fee. gms Cope 
. com. (old) , a2] al6 421 1 Do. pref, 5% ot 4108 «1063 126 11 és 29 2d 32] 25 36 32 37) 29. 31) 25 | Sher. Wms. ae 25 15 27 32 30) 95 382 28 30 22 
243 19 22) 218 178 223 17 24 : Wat oben beds a a a RR ates ae ae . pref, 50) 160 142) 162 155 475 161 170 151 1564 150 | Do. pref. . " 142 155 130 158 140 175 1531 187 156 155 1458 
125 115 125) 125 100 116 110 154 150... Dom. Ang. Inv. ..... .. 1. 5: 180 108 110 95 102 100 110 ae ee NN. 8 ee ee eee... . Ae ae A ee ee a ee 
417) a15i 4164 17° «#13 is 12) (173 ‘a 9 Do, pref, ........ Al 102 97} 1073 1073 111 aA ee i ode SS a tz oe Wat te SP ee hes hia eees hae Sicks Brew ac 19 22 15) 173 114 163 128 16 #113 ~.., 
16 14h 16 33) B03 21a 25 : Dort, Bank |........ i; 31) 27 293 25. 20 Bie fe Fda conn § 193 16) 22 18 #2 17 Oh CI OTs cai csscves ‘ 19 212 158 17) 112-183 12 18) 12. 
A aS aes PEs ean gi Rae Pee. ai Dom, Bridge ... ; 56 923 37 30) 454 4 150 1.25 2.00 . 2) Wb 4 -- 3. | Do. com. ‘old) : ; ‘ aia cle + +e 060 4333 38 
18h 12 182 16 12 18 33 Dom. Coal pret 22 2 23 i923, 23 Do. pref. 55 45 68 48 «(85 263 |* Do. V.T, (ald) eh cag ave Mes Oe bah alg ce he aa a CA a 
22 Dom: Corset .. 12! ‘ 17 13 214 16) Sidney Roof Mi AM ORR i. cue te ge oget eg e e 
pret, Oe care: = ne io Ui 8 i 8 i 3 i SE R- RSR PE eEE hage 5 3) 35 33 Hh OT 3 wT a aS 8 
: 4% 911 87 88 1 7 5 : Xa , Do. B b io i eG ye Nk Ah ne 3 Seg tbe . pref. (new) ... 3 
Sree ort oT ter i ‘ es S * > ‘ioe 22 (26 1 38 i | Do. pref. (Old) nee isa dae “oy dab aia in a8 
save 6 3 a es fd Dom. Engines : »» :» | Levy Bro ; ae ge ees ia ie enanes net 
Bice seen Kt Se Ba 140 10h 16 peiee NF % e 33 ae 9 98 i Sains ok B is 7 12 6h 668 «58. 
Bo 1 5 9 67 1 ” me oo ee *f Mees rete ak ee ae Ww. l 0 15 ' + pref. . ba ee Spas ee eee ee. en OE OE: OR ae 
) nina iis be Sty ber bs Ba RR 3h: 23 Dom, Fabrics .....4.. is i2 4 9 12) 19) 3 ‘ et Oe Ae . 9 6 | _ Do., . . ee te ta Wess Oke ane ORD ee RES pee 
reer 550255 430° 3 ‘io 2S Do. god pret. siccc. “31) Sek 3" 25 Ht 30) 26 3 3g | Leblaw Groce. A... MM 25 Do., pref. ... oot $4 100 100. 99 102 200 oe 
135 72 98 a 63 $9. | Dom, Fire). .c..cceece cs eee B 0 25 20 28h 2 St 8h OS 
nin mini its hk. 6 i ee ial Be Be eg Lome Thantes E FO ses aang ae Ta See Sci os , ay 98 103 102 196 102) 106 102 111% 102 
70 25 26 20 2 20 85 1.50, .66 2.40 Do, pref. 41% ..... 102 993 100 . Lon, Can, Inv. .... . ‘ as 36. 30 Sl 0624) «328 24k 40 «=027h BTR SA 
erect mee om a eo ; a ok t9¢ Sapien bee les ak th Ste te ee te os gem Moakary 00 3.00" 4, 1 3 FSD ae cea De., B ca 26 16 «29 19 37) 23% 264 104 
10 33 103 4 2 63 SB Th 8t Bh 4 7.15 295 | Dom. Glass . mo © 8 uM be: Do. A aa 1h RPE OT EYED ; E's seneabes 1014 96 1064 100° 1084 1011 102% 99 
133) 92 132 103 708 118) 78) us 67 1044 671 83 45 | DO. pref. 7% ..... aes 3 121 ; ‘ ; ‘ NB NG ee aE an eas Ske - 2 & 
192 15 19 18 138 20h 16) BE GE Sida ask: ck NET ried oe a BE a ae Be ae ee .. SS - garner SAS AN Sheers ARS. 4S RR Smee es ee 
-.8 kt ec airs eke hb ee = a5 gs Do, pref, 7% told) ea Buea AB beach © dN nya oe rr . pect, 36 : . ater eas oe | 3 0 te oh te ag “1S 0108 
iS co ae = eee ae : “15 7% * 9 Ce NE Ai tae BOE, sasesen 49 S Sih SOL .. Pr ies 
cecee 19 143 18 148 324 15 124 Do. pref. -.... seth tae deel Do. B 4 Op are 19 20 16, 25 16) 20 5 
1 365 364 


7p 


ri 


aga¥aP ean 


wes 
FR 


suvessess 5.00 2.00 4, rT ce eae ee NT ee ae. ; Do. Righ ie eee e eel ee GER ORES cao ft Can, Pr. .....-c. 21) 188 26 18h 15. 17 134 142 108 
& ORM sis..0oe 32 30 5 Dom, Scot, inv. .”” 1 poe: oe 7 De. eo wee Oa tne 0224 015) bs ; 121 113 120 126 1144 192 115, 116 1064 


+ gieebeetanosee —- Corp.** .... i SOR bee ak: Sebo es) ee °  esecee 00464664] 054 , 38 ‘ q 4 ‘ 20 .20 
B i 8 21 Do, pref. ....... ia 45 40 40 » 95 


- # 9 Dom; ‘Square. . 53 42 (35 182 6 100 2. 3: ; d 50 6 dy 4 Me ctasoas 
ae aes) ae . 1064 102 1064 02° 106 100 4. se as . Do. % pd. ; 50 «60 38 ** 
a 2 1 a ch ae | Soe ee eee oot 12 124 ” L, Garden: 1? 138 20 13 22) 20°. 5. cs :. | St. Law. Corp, new 33 128 308 at aii ke Spm tae 


Se Soc eeee 30 63) 32 29 33) TA: 4OMED ys nade dco 451 9 e614 21 ii 20. 283 21 24 id . . eee Shwe aa ed ties « » 9 66 100 @ 50- Do., Ist pf, (new) 27 «62 t i ke: ee: ae 3 ey 1c 
Do, f. ‘ a Perce eA ing da gee MEE, Sete a) 3 eae , . : 14 2 ‘ (eee ehe. Oo ee ae 
- is 8 | oo foods a 20 «278 «20 24 23 5 : a 10f 15, 102.17) 13 164 12 | Do, ol i ca RRO gu 23 
ete coy » COM. VT, ...006 258 SP ttt LB, Eek ecevsevey oe te eee we te fae we ne we ne A AE | Do A ie ah) ae eens 188 
+4 Do, pref, $1 ... seer 20 «(ai 20 BON. Ses } apes Lita Sey ota y 5 ae 4.55 : , 14 38 32 
Es fol wait 2% ‘ae Ws NOEs AUG bceek liv oa ee ee aks vk ij 4112401093 1 ae ‘ baa: me due) wae ape OA Oe a 63 | Do. 5 acai 151 165 150 140 
99 sr Dom. Textile ....,.0¢ 13 10. 13 12 10) 138 ii 182 its oo ata Ds. pref, *: ee try Sask eet ta ho tee tec wee Mae joss 1034 eek oe wet See gd 
ai i 50 w 682 82) 66 7: Do, pref. .....+ssses 2766.172 172 173 165 170 160 166 14 165 654 161 i ecsscee > 2: 40k 98 16h 21 18) 25 in 173 164 , 2nd pi. new ... eae oa aes hee 
Fe oe hy ae AAS eae ce oa mf fe 182-17 183 19 20) 19) 22 19) 18. 16k BRR sok sae 5 PENS a Tae 116 135 43 


30. 153 30 21 134 232 17 142 24 «15 coscsoce 4060 085 280 .. : PE aN £45 Cid in ata a at Te CS inci ee 7 116i 


+++ A106 93.5 198.08 8s 87 105 98 100) 107 102 2... ope te Er aaa S Ge eS aiu eee) eee eee 8 ear | 


Pe Tere Neth Pee ia et at 8 ame asneeevene 422 ABS af (O1G) oye nse nee ae tne nee ALT wD, 
D. aseeres ist 33 18 29) 20 «36h 228 oo am . im 20 172 bi ie 20 i ; HERE ky Sis) mo ek ee 
D Sugar 5... ; i, rs ri wees WU 16 17 im 2 72 2i ie 20 i -. com. Bake R Re goal on” oa segs Vanes 


: * b . 20 «(183 xu Se ae MR es cose 103 % 7? | ee ee, ee ee eee 13 13 5 1 612 

Can, Foil ...ssecsses 7 6 Ss ; *! | Drum, St. Rity, .,.... a : ; eS aye Do, & ; 9 OO O87 RR 10s ae es . 12) 13) 8 10g 5h 
see ar renee 10 ‘ee o* «* . es ee Dryden Paper seeeeree 303 15 is 26 il 29 26 333 17 19) 13 re ‘ 18) 16) 9i i3 112 we ee Do. ® 25 P 29 24 

Op. Tere, & ensecvecs OG 28 3 East Koot, Pr. 1... a Le 5.00 1s 1" 1,50. .75 2.00 50 4.00 45 .50 50 Do. pr 100 97. «87 90 1044 98 104 1012 bi 4 45: » ae 93 5; 


B .+s-cesecanses DO, nrel. .....c0seee 63 306U23 OO ms a 14 . pref, : : ° 
Ca Sram, «.-+ vo eesen 35.39 19) 16) ys. + + Segdaementees 6 per SPR OS.) Hale eh eno be Boe ee ° . . y ees eer ek am ne OO aah i init? 6} 124 10) 


SPORE, =a sseenens 124 Pied 1cabervee ge Nee ag cones, 8 a ae a ta "ta | sepaman’ Bra ; 16h 1m aT tush ate ass 208 101 
Canada Life Ass. i oa es Nae oe Ce pease ag. oa Bani Steel vesereeee TH ST OM ios “6: ‘hh ist “ts 10 32) 102-35 133 143 12 19 146 16) 8 ee ee na ne cae ae eee 


k a. seeneeee ose . verde oe os ee 459 450 ° ° 
Can. Mslting 4 4 Sl BB 435 63 48) 64 Eas, Theatres ....... Mee me, we 205 20 it sot eee tt a ae ee ; 301. 204 


: 304 i ase caak Si Re a omens Baca 
Can. Nor, Pr. « ai oih “9! tar “Sh faa Gite Rasy Washing (new) « te sk! pe asaekt ouiie ae 1. com. told) ... 0106' 100) 101 105 78 62-67 #3 742 O38 78 BO 


CRE & Be fae ted 100108 112) 108 113 10 109 Do, told) .. tae, eae i9i 14 153 13: : De ola) 2. see atont cial, os tu a 2 me TT an 
a. ; 2) 38 se 365 441 361 33 —. 43 30 40 37) 475 36 41 . oblate is ied) Sal 3h Ry eee abe ie 8 io 8 i A 
Do. com, (oid) is oes 18 ” ; UE ia Baa Be thes ee ee a we ey i i pret (old) ma inns 22) 321 14 | Sterling rust <-.... 190 121 0. i914 110. 418 119 110 
Ca Sarm, eenee ee er os ee * * . oe oe. . . ** . 154 93 20 222 20 ee ee id pref. sine ok oe oe ee a ly ' op - 4 sad a «+ a1.75 4.90 8.00 ae ass 
in, — eee Rye an .. .. | Bieetrol «eee 134 18) 224 15 Cana Ml Sai RE Crk eae “s 1 aa 4h . : 

Do, (old) ......0... a 2014 186 20ik-188 205 178 182 158) Beas A ass 22 = tie 16 17h 1M ate aS) dala” i 17. 17 16 ee) ae ee 
ver “a. “* ° - @ 1 ** * 'e) es . 

Can, Starch. eee: 10 8 is i6 6g ii glish ie ; ater 36) 23 iis nae ont te haw 2 165 aes 

Boetecsoone 98 ; 05. 125 105 121 1217 | English Electric Ae. Cee ee. eek as ee § 1335 6 Se Stuart, moi 4 . os 

corse 258 14 «(23h 15) 12°15 23 13h 18) 11 10} 11) 103 20 13 10 s a oe BL ee ae ey 

50 4 8S 47 48 = 


by ti eeee 38 
: § GE? See aETEET! Ge oe dibs Saad as a 6 a ee 
pid. i.. 235 ikea is de so an Wt fi visiss cee os pee ag eee ee co ah 


SeAtkabe 13) 123 19} 13° 17 Apes 162 15 19% 21 ai3 28 27) 214 23 
even soaee 83 87 72 994 82 86 . . “* 22 21 18; 23 es . "* - i: 30 2 sae jal _ 
ieiabovess Oe Oe 32 19 30 19 «28 01.58 01.40 01.85 1 3h: 60 825 , 2 ee 255 6321 5 
Bieteneeewy oN ge eee ok og ga te 111 41063 111 Players ...,. 17) 138 162 16 135 18% 15 ee ae Ria on 6 eS em Gh eee Smet Si 
ieteb eh ul “um 1 8B Bs yanny Pariee<.sss wy ih we aie ee 7 de ia Etats oth de te eee cas i ebveness 9% 12) 10) 

+. ss : ee os oe oe ee 5 ae 095 eeeeere 4 ‘ 33 4 e< ee ‘eo . eo i os 40 

262 22) 21 25) 18% 20) 14 | Federal Fire .... 48 48 4 BR WO gcse, Ma ek nee ie 14 \ 3 is is ih i ‘ fs * bel Coe eas 9 5 

248 223 295 20 2 8 13k 9 «(42h 128 oi i 52 % 00 ia i : ‘ : ‘i? Gaeta Sep “a » 

Do. pref, .. 85 89 oe en oes) ve AORN F ‘ oi gh 4.454 


i oo cee eneee Pe ++) ips ae : - - *. 6. 64 
r - o- ne oe 47 465 . 7 23 4 


(mew) Prd a 24 25 ; ss «- es es es ° “. os 
Old) s.receeenes + -. 4. 48 033 45 37 5223 42 47 38) | _ Do, pref... > 8 9 f 7 ie oP Geo Yas Oe ae yale < ey i ta a: ay ee ee 
aes <a eet ce ee ; A $f 8 8) 9 


necheonseke, wae 03 1981 108 100, 196 100 118 104 110 108 198-208 | Fisher ae ee pees uart igh Cass os ces ; Oe ct oe 

eetesee 25. 15 le . és > se oe * he GR Ss be pee co a a 2 17 1 17 16 

Scene a3 15 022.37) 1.10 25 25 «32h 22 205 334 A 4h 139 136 i i oi i 7 4 * Hy a 31 
is 10 Bi i cai sis i aj 


oreecee 172 in A esnvecccctuees 133 11 * 7. 
ee we ow OE OB aL 
as se 68 : ve ee =@G4E 052 


~ 
ew 
Drew + 


= eee BEE 
ae 
te 


: 


a 
x 
gs 


[pers 
sea8H 
328 


R85 

ri 
83 
§ 
RE 


ay 
es 


“tte 2 32 2 
Foundry * 10 — Fast. eeeeeterene 
(new) ...ca- Ih 16 16) ae 3} ii it * ebasecerane 


<3 13 
miearsvene mer ¥* —_—a Z, sds uaa 
roe " 2 503 wer weepe tN se eeeeete * 


ete tenors * ee 8 54 éi 3} ma cack 

inew) yr 372 444 302 41) 37 old) .-s.0 
23) 

(old eS cas 


oe OIG) s.soe 

aa ali6 138 | seeneee 
ts *ecereertate . ; 
ehegens 2.08 | 


eeerendee 
ereee 


SOP e ree tenes 
? 


2 
b=. 


ee ae oa 
185 170 156) 175 
“4 it 9 i 


4 12 0) 
125 1055 100 
21 «18 


21 
253 273 17 «125 
27%) 1% 


A 


TE 
- 


+ 
<-* 
oe 
“ 


cant oo ae 
1 20 
igs 233 17 


- 


S + SeSEE 
SEes:: Sabu eppesesss: ose: : ushe: : soz 


és 
* 
she 
Be wens: Bgse yt: 


a 
. 
. 


180.170 175 143 


fe 
FE ype! 
ral} 


BEM: sg 


g 


<a ene.* 
r 
? 
7 


sees 
a 


— 
J) 

: 
ge: & 


aan 
2 
: 8s 
Bice: ne: 
wo 
3 
z 
3 
Beask 
Bab 


i 
“iF 


a * 
3 


33 


am iii i 
17 


24 
a ats is so at 
215 1 2) 8 
io’ 1055 108 

se os we OLESONR 
eb 143 165 170 161 


23 
He: ga: BBE: gs: &: 
» 
be 
: Be: senscgesey, 


. 
* 
=. 


3 
ge 


SS:.:.: Bee: 


“* 

= 
a: 

> =. 

ae 4 

—_ 

Ow 

-~ 
gs: 
-— 


NSSS..: Bessie 


: " 
ions 


:eu:: aOe: geenBege: os 
wan8s 


a) 
‘$e 
= ots: & 


ise tek 


=e: 


S:: sundés 
>? B:: sepbissagse: : 


~~ 
+ 

~~ 

ee 


if 


8s: : Sun 
g 


: 8S 
s 
. 


we 
Sseestaesyhay.: : :: Fs: 2 


Gz: 
: #2 
&Bs 
ae: 


gunge 
2 b3248s 
SSE: : Seekepes: : 

: 

Be 


PPyye 
a 


- 
~_ 
- 


o* * 
+ eeeeee 


Px trteree 
a ait peed eenene 


A vate: 


Aner atv eeeeee, 


We csi cues 


BB Re BIeusEB: : ou: xk 
: BEBs: subgee 


saBenne: 
=: 


See: Fo: BERASEY: 
Vs: : = 


wbgbtazes 
#2 


im ii 


Hl 
n 


z 


aa 
com. (old) .... 


eree 


Por. Inv. .....+0+ 
Gc, Iny, ate 


4 aeee 
Set ee eer ersee 
Do, = we tenereeencce 
Do. 


AzegSysus 
Sesdisczs 
a Se 


ae 


* 

. 

. 
¥ 


‘ ; 
oe: te: BBBae: ee 


BE 
$5 
EE 
Hu 
eig & 


ge: 
511 MpBees: £8 suusse 


-* 


o. - 
- 


iz 
291 
21 


2 
. 
. 


3a 
a~ 
ib wees se 


we 
ee. 
_ eo. 

~ 


& 
& 


‘oo 


Be geugh ones 


z: Sggs: o&: : 8a: eguebs 
z 


Ee apesigpse 


S2B: : & : 


> 
& 


. 
. 

=. 

a 


? 
it 


Airtel 


z 
Sr Bre 8 


Bu: 
=: 


** 


ose e eens 
errno 


PIL, +... serene e 


i 


seis: SesdPexge: ox: : : ves: 


tex 


. 

‘ 
. 
* 


: we: BaRssEE. ses 


858: S.S8ae: S.: 88 
2: SsSnz,5Ex. 
ee 


steeee tpeeerseenee 
of: 

vee 

y pnd 

one 


:: exRe 


ioe tS 
8 
‘ =: 
& 
ss=5 


Suse: F: 


4 
- 


wee erearae 
pt. eegenee 
Ste eeeeneee 
vegereoe 
ae nederene 


z 
mh 


Beeeececes ye: ce: ~RSEFEgse: : eg: - : 


eer eres eoee 


wn 

Ess 

pee 

Ett 
SeRssy: Sv 


« 


eee eeeeesee 


puBgeegenese?. op Se: seu: : 2 
Sgusysssp.& cote: se: : 


exisgzEer. 


fegeSsF.on% 
Fy 


. 

’ 
. 
. 


omime 
“Do BR. * ‘ 


3 


eeeeeee 
seeereee 


#85 


BEae 
ss 
BRE: 
ankeei 
Se psbSsaynus..: 


ESES 


. 
* 
. 
* 


MGMESYSeSYS: ¥: : vy. 
= 


BeeeEscece 


. 
* 


*. 
ae 


eeeeeeseree 
eeeeces 


 gapeeg: 28: B:8 
: guessg 


8: 
Sas BoaZk: ttt 
i gSiouod: 5 Bbagrous 2 


SESW gs 


t BEves 


83 
bhagoges! : aw: Bs Bes, 88s: 


‘Oggen: sous: 


: Jegas 


gts Sxatstepecemss. : 


Bess 


Ee: : Rees: Se ussesages 


os: B55 


: < see 
LL ne sneeeenen fold) eh ee 
rt F ahaa % pi. 
101d). .000 ’ i 
~& eceee 
ereee 
venceee 
etenee 
seeeeee 
yenenieeee 


_- 


. 
. 
+ 
* 
- 
. 


& 33x 
gs 

3B: Re: To 
Bote 


: 


. 
. 


# : SBSuseg: ssa: 
Sau: 

<3 ed er 

Vauiay 


oe 


. 2 
Re 


2 


i +e eeee see 
s eeenner 


ee eee nerenre 
wi Bing viet 


i ail Sdaphiese. é 
. een eweeer 

‘ +oeeee er 
1eeeser 

NB 


BS: BS Be: Sesegssene: s 


#: Boetend 


is ai & Boptgsd: siguteserts: & 


* 


~* 
_ 
mat 
. 
** 
ee 
oe 
ee 


pes: 


BE Seseek Ef apesces.zee 
i} BBSEs: 
SEE p 


i 
nok! 
& % 
78 
$835: 38 
Bea: : 
f 


ue: 


:: tea: Beaesy 


: Bexe2: 


ppc 





\ 
13, 1951 THE FINANCIAL POST 19 


i 
F 


: 


b 
sre 
! 
‘atl 
i 
aie 
: saegguseskse 
&: S5 


° 
. 


1 
2 


* 
. 


week 
RESEEE 
| 


ease 


H 


i 


i 


5 sasese:: 9 


SuUseRSe: Be: S8ees 


i 
: 


g 


he Financial Post Six-Year Stock Price 


4 
: 


beg 
bbe d 
9 
an 
erg 
E 


i 
coo 
” 
8.» 


eee 


g 


BE. 
Stas t 
Biss 
ess: ask 
seesacsk 


wethit 
buss 


“I 
ef 
+ 
as 


i 


73225372: 28: 8 


MSSSREA: SRK: SRSSLRSS: BBS 


- 
. 


: 
s 
bi 
bese} 
heb 
eases 
rei 


s : £88832: 3: 


ee. 


x3 


28 
| 


ah git 


3 
gs: 
ss: 3: 


i 
F 


it 


- 


ne 


toh 
Seb 
zs 
reeeses 
2Z22Z 


abe: a 
38 
sg 

bs 
+3 
4 
: 
: 
8 
« 
a 

§ 

Ze 


i 
(TE 


> 
a 8B 
“3 
bsg 
Ss 
oes 


i 


pip ten abes 
; sane 


sy 
k 


. 
. 


3 
z 
Bes: 8 
gi 
Be 


es 
ny 


i" 


: BBSR: SB: : BBS: : B: F: 


SB: SERSRRKS: GS: SFE 


E8E: 
5S 
ey 


a 
§ 
z 


apkes 
8 
3: 8: 2 ~— : BR2e: 
“9 
gage 
aye Re 
” 
e 
>: BS 
S388: RSSRVSUGBRSSESESSRRSES 
FF 


BUY: S:: = 


SES: * we™ 
Bius: 


psgtie Bee 
BELGE: SEE 


: BEes: eS: dey 


guhs 


ie 


ys 
Sg’ye: &: 8: 
, 
» 
a 
2o 
x 


> 


esantzes 


ir 


cee 
PSUVSSSESE 


Z2~LZZ2ZzZ 


3 
3 
susssas 


e 
z 
<E 


: 
ye 
= 
2 
ij 
ba» 
; 
Z 


« 


so 
= 


8S 
SUSSRSSRSBSSE 


Sgekes 
BYoks 
sskie 
F 
r 
eo 
& 


Szyese 
% 
2SR88: : $33: 


Do, ‘ 
Inter. HWM «+. 
land Lak 


BBsekas 


: w beebebeStaseae: ee 


. 
_- 
+ 2 


288 

: B: 
s¥senbk 
“ 

88 


- 
. 


SuB: R: SSBRs: SSRShss 


sckge’egt 
ge: BBbEBebbabe 


| 


ReeExebie & 


Sig: BBQ: Spe 


f 
i 


ql 


—s 
BB: BSe: 


sng 


2888 


2ucezss: g88* 


SuSssk. 


- 


- 


cond 
fsx: NE 


§ 
: BEES 


vreaeese 
”* 


ve: Biss 
3 


+. Reape igs 


eee 
se: &: PRRRRBSSHgebhe: 


gazkee 


BSS: : + ppBs: S2ensss 
rt 
il 


tee 


8B 


5 


ely 


» 


ee 


* 
) 
uw 
: 

r= 
e 
. 

m 
2 


~~ 
ww 
2eneess 


2: Bs 
°& 
. B: 
se 


ae 


trere oe 


ay 
fe 


Bes 
RS 
eb 


Fé 


' ee eeeeee 


oo 
ae 
— 


ehh: 


* as 


. 
. 
* 


ad . 
2: Be: 5 


> 


. 
. 


Jeep Mines ....+.+: 
Jellicoe 


._- 
‘ 3" 
= 
oo 
Sl 
eS 


+. poss: 
RSs 
S&B. 
s 
asses: fF 


chek 


z 


>? 


if iss iss id 
185 170 175 175 
Mw Ml OM 
2% 29 «(27 24 354 
27) 242 271 26) 291 26) 


150 
36) 


hae 
* 
- 
2 


% 
e:: 


edz: : besesigets 


tree reteee 
6% “eeeee 
$% con, 


Pere 


BS: &: Bb: BSB: BaBs 


. 
— 
> 
— 


guts: EecestEpees,: 893%: 883 
8h 


: SBS: SSRVSSRRSUSesessssase 


: BRBREE: 
: SB: &: 8: SEE: 


Be 
~~ 
s= 


seneeses: 


- BE 


3 


* 


ze 


i 
| Da-Ker-Ad 01 
Dalray 
Damascus 


& : BReSa:: & 
ie: &: 88: B: &: B 


Bz 
£8 
8s 


- 


: Bs&::& 
a 
ee 


Uranium .,, 1.02 


Pete rseeee 


« 
* 


Ra 
& 


| Darmac 


: 
\ 


El-Pen-Rey 


' aeeeeuee 4.13 
5 


~ 
P eee weeee 


Sete tee eneson 
eee ee neeeete 


sae 
pied 2 


err ee ee 

see 

ME is Fs vss danas 
ee teetetee 

eereee 

weraeve 

ee 

’ sesep 


River ..<+. 
seersesbone 
ere eeeeee® 


Kirk, ... 


. 
+ 


soree eee eeee 
Petre eee eeee 
eareeeneeee 
aeee 

Heth ene ees 
teetees 
eeeeee 

eee 


ee ae. 


55 
ulolo Gold ....++- 10,25 
Bill 


Csilinan F, F. ... 
Bird *sereete 
Gold ..... 


‘trethewe oe 
Manitoba}... 
e+ gp Re 


GRIME Co. ccccescede 
Chromium (new) , 
Citralam ....+-.000 
itra-Lartic ....... 
anc: 

Coin Lake Gold |... 


ee eesereete 


re 


sereeetee 
eeeneree 


eeeeeeereene 


Rteeee steere 


Delnite 
Denison Nickel .... 


aro” 
Dickengon ......++« 


‘ 
. 


"Knife . 


2.65 115 135 335 
+ 875 4.0 7 5.40 


». (new) eeretes 
Sc cpainsous 
Soaereee 


cone 
pct aenewes 
eee 

eene 

eee 

rights .... 
o: 
seree 
watrants . 
eereeee 
atthe none 
seerrces 
Seeeeerien 
aS see eee eee 
epebenter 

see eeeeene 
eeeeenee 
eeeeeees 


Arrow seen 


- apoio. bubEsbe 


ee 4s +, 435 16 65 28 
++ 20,50 13.90 15,75 22.00 15.25 23.75 13.25 
a 7 15) 1 Th 12k 66 


8 
ae 


. 


ghbie: : BER 


on 3 Aid 
S 8.00 13,00 7.50 11.50 
60195 90 |. 


ot 20 

28 

i 
'. SS 

1.15 

ut 


Seuz: 3 


eshbi: keSE 


=: bes 


- 
a 


. 


see: Sak 


SEeERRESE: B 


sebebbe: saekss 


S Ske 


- paeeeekk: ebbeke 


: bBakee 


he 
a1 
= 


20 69 09 23 
03 103 (033 | 
++ &72 2.27 $1 
ou of 03 
a 012) a2 
ji 105 25 On 
4.50 9.75 6.50 15.75 
22 9S 53 1.45 
55 4.23 
43 


15 
10 


263 
38 184 =, 
ja ae he 
ATi 05 =.36 
ie ~» 41.76 
aT 21 (OST 
o* oe +. 
89 18 -2.65 


‘ i ae 
4,034 4,024 4.035 - 
ATL 08 


2s: Rae: Bb 


20 i0 21 10 
18% 103 19.00 14:35 
2.08 15 03 31 OT 


od 


ebk8 
kee 
Sukh 


 . 
O14 ou... 
29 25 10 99 (14 155 65 1) 
3.00 1.60 2.40 1.00 4.75 2.20 10. 
2 20 8 30 06 OS 
31h 048 03 00) 05 125 «065 50 (16 
16.50 9.50 18.874 15.00 20.75 15.00 24.50 14.00 24.00 17.00 
05 09) 08 034 OTL 03.004 D4 10.09) 


‘14 053 115 "9 e 
Of O44 18 06 W172 106 vay 
as a a 4.03 


3.75 2.70 3.10 1.70 
‘3588 70 


BS: 


&z2 


& 
° 


Bes 8 


gibbheseseaez: 23:8: 


’ 


054 


4 


BeBSeeeses: & 


. 
- 
Oo 
a 


eee 


42 
25 * 
1.10 1.75 .90 1.75 .75 2.20 
4.06) 2.024 4,043 .053 02) 073 02 
“18h 10 = 15 


70 2.25 125 60 2.25 0 
05 


1,30 1.60 3.20 2,00%@.45 1.72 
Al 214 20 36 27 «10 
d ‘ 09 05 
M1 OT OF 06 33. Oh 02 
1.50 1.20 1.30 1.60 1,32 1.51 1.35 2 
1.15 55 5951.25 85 1.10 65 
#07) 4.11) .20 ay 
7 .38 


1.00 


* 
vo 
- 
_ 


1.05 
2.35 
al. 


: beeeee: &: BE: &: EB 


~~ 


08 , 
065 .28 


1 65 1.39 
iat 4 
4,60) 2.16 


0. 
at (ST 


** * ** 


ia 
87 1.60 
25 (75 


781 103 
80 1.95 


OT 45 
AS .70 
86 


A 

69 1,75 
a0li .. 
10) 1,15 
Oli 02 
0 OT 
2.45 146 3.05 
26 «6A 30 
154 74 
35 «88 


1,60 
15 
22 
35 
-90 
19 
01 
68 
zl 


1.60 
158 
163 
45 
82 
17 
4 


25 
SE Nes 
1.00 1.982 
80 1.12 
1 03 
eo 


-. 405 
06 1.43 
003.03 
45 

7 
8 
98 
4 
10 
20 
43 
03 
23 


234 

013 003 

‘ Ad 16 

2) Ue DT 

@ 2 Mi... 
1.90 1.12 1.17 1,90 1.20 
4.102 4,03 
18) 06 15 15 05 
4.36 0.26 4.27 

23 Ol 

58 


1,50 2.07 
% 13 
265 32 
9 


1.00 1,90 1,32 


*é 


034 
05 


ao -.. 

60 1.90 
MO as 

. 70 06 .70 

32% 163 31.75 25,15 
Vi 8 UT 
60 2.50 
10 


17 
13 


. « 


a5? 0.154043) 28 214 
19) 05 2.053 i? 05 
2 of 08 16 OT” 

1.83 


4: Beases: = 


oe 
a eee 


7? 25 054 BO 

2.75 9.25 4.40 

03 18 oe ** v* 
5.75 6.10 1.60 


10 


= 


Be 


di 


kbps: 
cesses: : 
bebe: BSS: 


om 
oe 
eu 
ssb 
- 


skibsee: : 


bgaeeet:::: 8 


* 

- 

~~ 
. 


Bgetskes: 


ssgksse 


ss 
S23 

o 

— 

it 

= 
Beek 

—_ 


oS 
ec 


: BBBSR 


~ 

&: 
2 
s 


“ 
. 
. 


8 
bisge: pee 
fees: : Wades Se: aabeeece: 


i 
nebseehasesbe 


Eeebees 


sk 
ahve: ekbkehbest 


GiG: shastghee 


sf 
& 


« 
- 


eB: Baeskeek: HShes 


BEge 
ehperk: & 


. sk: BotsbEbe: SBGapeeseses 


*. 


Bees. § 
bee: eek: seepEiEhse: 
Sse 
& 
a 5 
@e¥ae 
sees g25583: 
PE 


« 
. 

ne 

»* 


& : bebebs 


bases 
&: 
¥: : 8 


¥ 
te: BEE 


. 
- 
. 
- 
. 
- 
. 
. 
. 
” 
. 
- 


pogparebe 


eeeas 
ab 


ey 


2 


iE: 


; 
sagebee 
suubieis 


 gpbuSagpkeeane 


* 
. 
. 
* 
. 
4 


its. 


2 


pag: keScbepesaees: 
bee: BReGeER 


~. 
s 


agers: t 


ok 


: wagthe: HEppessers 


Saab: we 
Eeieibes 


“« 
. 


So gubiie: wceesee 


#2: seek: bok 


Beuk 


‘Seen: 


« 


‘Gees 
Hees 


~ Sates 


2 Wapls: gupDeeR 


Kirk. Golden G, ... 
Kirk. Hud. Bay ... 


Kirk, Townsite 
Kiwago .... 


tee 


guerre 
Lake Dufault ..... 
Lake Fortune ...-. 
Lake Lingman ,,... 
Lake Osu .cesceee 
Lake Rowan «+.s+«: 
Lake Shore ....+.++ 
Lake Wasa .. 
La Luz 
Lamaque Gold 
Lapa Cadillac 
Lapaska 
Larder 6 
Lavalie Mines 
Label Oro ...0.000+ 
Leitch Gold ..,+++. 
Lencourt ...cscscss 
Lexindin .. 


Lomega Gold . 
Louvicourt ... 
Lunward ... 


Macassa ...... 
MacDonald ...se+e- 
Macfie R. L. .es00e 
Macho River ... +++. 
MacKeno Mines ... 
MaclL.-Cockshutt .. 
Madsen Red Lake . 
Magnet Cons, ..... 
Mal, Goldfields .... 
Man. & Eastern 
Maralgo 
Marbenor Malartic . 
Marcus 


eeeeee 


McGillivray Coal .. 
McIntyre . 
McKenzie R. L, N,. 
MeLellan 
McMarmac 
MeVittie-Graham 
MeWatters 
Mentor Exp. & D. . 
Merrill Island M. C. 
Mindamar Metals .. 
Mining Corp. . 
Minto Gold 

Moheta ...°.+.++-+8 
Montauban Mines . 


Mosher Long Lac . = 4.16 


Mylamaque ...... 
Nechi Cons. 
Negus 

Do, Rights ....+« 
New Alger 
New Bidlamaque .. 
New Calumet 
New Dick’n Mines 
New Formaque ... 
New Goldview . : 


ereeee 


New Laguerre ..++ 
New Louvre .....¢ 
Newland ...cs-e+e- 
New Marion 

New Mosher L. L. 
New Norseman ..., 
New north 

New Norzone 

New Pacific Coal . 
New Rouyn Merger 
New Thurbois ..... 
Nib. Yellowknife .. 
Nicholson . 
Nipissing 

Misto Gold Mines .. 
Neocano Mines ... 
Nor-Acme Gold 


Norlartie .. 
Normandy ... 
Normetal ...+ 
Norpick 

Norseman eee 
North Denison ....s 
North Inca ...+,..+« 
Northern Canada .. 
Northern Empire . 
Northland 

Norzone Rouyn .... 
Nubar Mines 


oo 
a. 


1 


Shee: Regt: : 
BBB: Se 


= 


Pr om 


shkemerkhesa: : 
ese 


~~ 
ow 


6538: 
Spe 


* *-* “= 
: Sie 


J4 
“36 
084 


08 
a 07 


‘50 
83 


‘i 
41 
58 


+ 209) 4 
« 17 06) O74 15 
oe oO OF 


09 
3,05 
1,51 


37 


Obaska Lake Mines ‘ 


Omnitrans . 
Orenada 

Orlac RB, Li caeseee 
Osisko 


Pacific Eastern . 
Do., warrants .... 

Pacific Nickel ..... 

Packsack 


se eeeeene 


Pato Consol. ....+«. 3.85 


Payma 
Pend Oreille .,+.+. 


Pen Rey 
Perron Gold 
Pershcourt G 


ster 


ee eeweeee 
ae eeeeeeee 
ePeseee 
eneeeere 


enter eeee 


Long Lac .. 


eee eeene 


se eneerewer 


weeeee 
tee 

San —_— senee 
Sand © oeewene 
so eeee eres 

<aenew tone 


= 
3 
a 


Bebe 


Ey. seSibekgph’s 


- 
- 
=F 


Baenkees 


ie: 
8s 


043 
aM 
6 
4.05 
cy 


REE OS me ye oe, Lite 
RehSenssesi:: ERE 


. 
- 
2 


Bu bis: ‘ 


> 


23; 


a 


shee 


?. 
use 


071 
ceveeee 401 4,004 0,00) 


22 
05 
674 50 


Al 


.06 
25 
68 


04 


peee begs: 


she: ; 


— 
ad 
cos 


8 
:2 


on i 
1 00 8b 
35 
‘8 
‘348 


a? (45 
03) 05) .12 
10 21h 


on 


‘90 1.28 2.25 
35 1.87 220 ..- .. 
25 10.00 18.00 13.871 8.35 
26 3a 40 36 
32 36 oe 


4.43 
10 
26 
18 

4.071 


Beek 
:: B8B8R: S38: : BbR: 


oo: 04 J . 
4,20 4,06 4163 .13 


06h 14 
06 


a3, -60 
00 1.00 1.75 
042 063 


Bieee 


Bie 


-_ 


bese 


ephgtvzace 


328 


Sue: Skee 


ge 


gunsietesese 


Bae 
5 


ahees 
nae 


. 
. 


- 


& 
BS 


2 
— 


geez 


* 
. 


Se 
& bs 


«* 


5. 
8 


3 


‘ 


45 


Seepeaee 


sBe: 


3 
gins 


- 
* 


Pherkis’ 


. 
. 


02 


¢ 


5 


Bees: : 
: SBR: : & 
<a 


- 


e:: BBSk: ; 


2: 
- SERBBSBE: : BnkBe: yesiae: & 


~~ 
a 
e 
Oo 
= 
$s 


06 113 
3.40 11.00 


1.42 
194 


10 
12) 262 


a 
35 
04 


ses. 4: 
2 


2: ae 
&: : BS 


ae 
= 
3 
_'> ‘ i 4 
ge: bei: BR: bRSes: cb: : RoR: BS 


skskbee: bebase 


8.75 5 
-20 


7 
15 
09 

1.55 


aeebeh, 


: SRasss 


. 


oO: 
= 


roy 
ro 
a 

a 
Baa 
es 
_ 


37 
1.46 

43 
3.45 
4,40 
386 
45 
5.00 
7.50 


> 
= 
= 


asbesh: aebeese 
BSkee: sis 
Beach: 8 

-, 

>: SSas 


: bap 


3.75 
8.45 


. 


3.75 
10 
AS 

2.20 

19 51 

05h 45 

10 - 21 

54 76) 

ATA 1,75 

02 083 

ai 5 2S 

2 a PL 

20 10 3 
1.20 1.00 1.25 1.25 


ve 


ssa: & 


sees: :s 


~- 


aes 
eh 
: BBSBSE: 
, +, ee 
: 83: RBSRRS: 


« 


i: B: B: 
So 
[8 
- 
S: 8% 


501 "461 
4 


. 


ar 


es 


8:8 


12 i 
‘50 


iid 6.10 10.50 7.35 
03; 201.063 .02 


: 35 


** . .* - ** ** 


is 
053.37 


60 1,18 
1.45 2.99 


08 25 12 
07 37 14 
76 1.20 1.01 
1,91 2.55 1.82 


16 
12 
117. 

2.63 


s 


08 16 
23 


‘16 1,00 
1,59 


02) .123 03 
15 1.45 


063 
03 
ae 


** 


is 


es 
54 


«ee - ee 


«es ee 


au 
02 


=: 


eo 
BR s525:% 


> BBR: 
ee: 


Safes + test 
os: : &: 
- 


: SB: 


sbiz: 8S: 
: 2: 
388: 8: 32: 


eB: Sks: :: Sk 
sbe::: 


a 


B:: hehe: sabe: 


e 


n 
a 


19 


ashe ss: b: & 


beeakes 
geseeReeasee: 


. 


BRsSsisae: 


eh. 
%: 2ax3 
: BBS 
fem os 
£ 
se 


25 


sei: BS 
Baca: 
3 


8 
3h 
aeebee: RiBeRR 


s=s 


23 
ps 


“.. 


eehBSE: shSeSeeesi 


sph’ 


sbha: astesez 


3 
e 
RB 
a3285 


eeeesrge 


hess: BeSaSaee 
sakes 


: bebSee: ReSeSa 


oe 


cn 
_ , 
: Sb 


8 
38 


uBea: ReSaBEBhERe 
n 
S 


7 
bs 


heh 


Bue 
: 

= 

is 


* 
. 
. 
. 
. 
. 
. 
. 


z 
a 


Bas 
Bae: 8 


Ruse 
Beek 


weak 
yeee 
eeieksh 


se 


suas 
> 
= 


Boeeek: & 
sububsebes: SuseSe: 


ty 


o 


5 
3 
weeee 


ee 


be 
BBs 
* 


§ 
sk 
ie 


- 
. 
. 
- 
* 
. 
. 
- 
* 
. 


E 


: Bgas: & 
: BBER 

: Rae 

: Be: &: Be 
: 

se: 8 


ise: BE. E 
$ 


28 


83 
:: 8G 


a 
:: Be: bath: 32 


ae 
7 


nese 
: BB: :: 88 


” 
. 
. 
~ 
. 
.* 
“* 
** 
- 
** 
** 


ag 
3: 
BEE 
Bae 


. 
. 
. 
* 


' 
f 


peek: gs 
S28 
3 
Bai 
sebeeh Sas: be: 
sks 


Be 


i: REE E BERS: BEB 
bskbe 


@: aegeeses 


B: : 


@: : & Speee 


gt: eee aksas 


if: shakes 


i: i 


. 
* 
. 
” 
. 
. 
. 
- 
“+ 
*? 


2: % 
: &: 


i 
& 
8 

& 

> 


. 
* 


«@ 


7 


Ke 


(1 


fe: te: SRE: ts 


5 an a 


12% 6.65 9.90 
05.25 
464 1.10 


1.85 


1 
65 


et Bree tae 
> 3838: : &: as: 


ae 


— 


». *, 
skz 


he 


ae ee 


pees: 
eed 


>: &: see: 8: : 


* 
* 
ee 
e. 
oe 
oe 
* 
oe 
ee 
* 
ee 
* 


_ 
oo 
_ 


&% 


se: B:: &: B 


| Squall Lake 
tanacona 


: &: BR: BRS: :: Sk 


wre 


: Wg: ielsists: B: : = BBB: 


pebse: Bekuaesbeset 


cheebigbis: & 


. 
ii & 


BSS: SE: RB: Be: 


SS: SRR: : SSSE: BERKS 


3: 


eee 


. 2 08) O34 .12 
8.25 2.25 7.75 2.67 1.26 2.40 
2 


Seseasesss 


15 
03 


——! 


# 


63 
15° 

01 

87 


25 13 .1¢ 


. 27 
083 03% .06 


MINES (Continued) 
1949 948 1 


1 


0 
i 


a7 
03 
004 
so 
1 
16 


1b 04 


3.30 2.30 2.90 2.75 1.27 


Sunloch ..<.scccere 
Surf Inlet ...0+0:. 
Sylvanite ..e.ceee. 
Taku River ..ses 
Taylor Bridge .... 
Zoe uaaes dtvdee 
e! 


Torbrit Silver .... 
Towagmac 


e+ ereee 


Union Mng. .... A 
United As 


seetes 


48 
Ventures (new) .. 1 


Vicour 


Vinray Mal, se.ess 
Violamac ..~.. 
Waite Amulet 
Wasa Lake .. 


erst 


Y’knife Bear ..... 
Ymir Yankee Girl 
Yukon Consol, 

tNew Stock, 


Acme Gas & Qil ... 


AGVANCE .... cesses 
Alliance 
PE vbec ue Se eaeee 
Alta, Pac. DS. see 
Alhed Oil 
Anglo Canadian eve 
Apex Cons, ..iscees 
Arrow . 


ete heneee 


core Ledue .,... 
Com: Bc 
Commoil ....cveses 
Common Pete, ,.... 
Cons, Homestead .. 
Continental Oi} 
Cont. of Canada 


sateeenee 


-eeeeee 


+eetese 


see 


15) 03 10) .103 
1.66 

15 
A2 


-36 


044 07 
18 50 


08} 


06 
054 064 .22 


03 
28 


19 
0.95 

15 

85 117 (62 ‘33 
1.50 785 9.75 15.25 
li 05 .053 .is 


37 
iM 
11) 
053 


.70 
04 
o1 


32. 36 
225 094 48 
1,33 


73 115 


09 
73 
63 5d 

Delisted. 


20 
2.03 . 3.75 2.54 


14h. 


15 02) 06 07 
2,29 2 1.40 2.75 2 


03 


8431.06 2.35 1.27 


10 
al 


054 . 
064 49 


07 
69 1.08 
12 


1.03 


12 
2 2.60 
2.50 
2.35 
20 
56 
20 
1 


7 


05 
-08) 


x) a 
4 = (S 


40 


04 
12 


. #21 *. 


80 
AM 


‘ 224. 
1.44 2.65 1. 


gencScsaatgs 


950-——-— 947 1945 
Low Close High Low High Low High Low High Low High Low 
i” $ $$ $$ &$ $ $ §& $ $6 C68 


"50 

093 
1 
26 


04 
1.70 
12 


2.85 2.00 


° 18) 
28 


-22 
18 
-20 


502 
02 


-10 


5.15 12.00 6.90 16.2 
3.05 


0% 


o .40 
1 4.45 


Clicker 


1946 


1.33 
42 


17 
3.50 
‘23 


60 1.45 
‘13 1.00 


‘13 
2:00 
45 


08 

1:50 4.05 
20. 28 
A 69 
15 3.70 


1.07 


3.38 
‘20 
15 


3.05 
37 
3.05 


4. 
85 3.15 1.30 


70 


al 


003 .024 .014 O44 00) 
/ $5 1.50 68 107 6 


5.70 345 
244 07 
88 


30 
36 


-30 


9 1.99 289 1.85 


25 
86 
A2 


9.85 4.60 4.95 4.20 5.i0 
. #61 452 1.67 


19 
04) 
10 


or 


12 
10 
dl 
02) 


033 
‘01 


2 


OILS 


19} 049 11 
19 03 16 


= 
72 
07 


38 ait 
La 


.» t4db 2.06 


133 14) 07 17 
4.80 5.35 2.85 4.80 


8 
‘09 
03 
18 
18 4 


08 
018 


a 


30 
064 
23 


0a 
05 
064 


id 
20 
20 


ai 
Og 


05 
002 


15 28 
35 
03 
35 
Ex 


ji9 


35 3.80 4, : 
08) 032 051 O78 03 12°. 


1.28 245 1.40 
4,20 aT 
31 49 (37 


0 6.50 7.50 8.95 3,75 


bebessee 
saehshe 
£2: 82 


gobbkese 


264 
1,75 

142 

31 


04 
164 .20 


+ 19) 103 10) .. 
» 6.20 206 sos" 2.35 


e 2 A OS TC. 
+ 6.00 3.15 €35 3,75 2.30 410 2. 
08h 04 06 08% 04 .08 


Do. A (new) ;..-. 
Do. com, (old) ... 


42.1 


je 


4.60 5.00 .. 
41.00 41.50 1.10 


Do, A (old) ..,.,. 42.10 41.00 01.40 1.22 


Globe Oil .....+«+. 


irae. Saree settee 
Homestead .....+-. 
fom oy al 


- 130 «(761 


4,80 


eer merepeee 


aor eee 
OF ee Fa seties 


Steerer anne 


Oil Selections one 
OWOa . ose ceepteee 


Pacalta serene eetere 


Pacific Petrol .:... 
Rrra, 
peat i 


seetree 


+ ee ebee 
eet eeraere 
et ee ete enee 
wee 

veteenee 


sere 


Pec. dene 
Gee te 

. ovee 

Sue eres ee 


oonte 


Be asass 


eee ee 


ensscorgoces Bt 


wesebusasassh. : Babes: bE 


‘10 45 AB TAS 
- 01S 043 J 


"1% 09 


A BIS 5. 
8 3 6 .. 
Oo BD 1 
295 OT 244 314 
534.113 40 «31h 
85 
23 

4.74 


38 «(WD 
4.50 


ab 
28 


eB 
speee: SkRek 
beeReE: es: | 


ie: -8 
eo: : Bheke: 
BS: : Bai: 


5 
§ 


: nB 
ee é &Be: : 


-* 


corte 
pb: : BRbw: Bs: 


Boies 


ieinieis 


Sisis 


” 
- 


&: gee% 
: bes: 


beni BEsh 


i BREE 


e ac eneweeete s: 


tn epeeeege 
ebeeenes 


NE ones cere 
re 


ae tema 


peas: Sh: kEBMB: Bp’ 


50 1.27 
a7 
354 


: B: BBSBB: SAB: : B 


16. 

10 
OO: 5 
O44 «13 
18 50 

45 1,00 
1 


49 


33 


25 


17 
02 


on 


033 
o7 
Oh 
OT 
004 


07 


1.45 1.00 
change. 


04 
03 


01 


‘08 
10 
is 


23 
a 
16 
10 
6 


135 
10 
60 
32 
.30 
‘4 


02 


04 06 03) 20 .06 .43 
= 2.90 2.00 3.50 2.69 6.55 


81 
39 


ee 


‘01 


034 .22 
. » 62,20 41,58 2.02 1 
09 Mt oT 23 


93 1.37. 
23 


064 
55 


201 , 


13 


45 


10 9.40 1.90 2.20 1.45 
4 02 110 O1f 102 01 


4 
08 


1,5 


5.10 
L7? 
37 
‘ll 
1.63 


3.80 

48 
25 
03 


16 


al 


as 


o* 


8,50 16.50 11.90 
ae 
smh. 


30 
30 


OT Oi 


O18 01a 
48 


AB: 30 
2.95 5.75 2.30 


19 
10 


68 
aT 


4 
033 


"sod stot, 


01 
054 


99 1.32 
oe 
08 
ja 


10 
10 
28 
25 
25 

08 


05 


re 


894 2.25 1.25 2.05 .40 1.80 1.00 


15 
72 
40 
1 
07 
10 


84 
04) 
-80 
Ril 


AS 06 10h 13. 06 15) .07 
-00 10.75 14.00 14,25 8,50 14.62 5.25 
* : . + +. 4 a 
jl 8 15 4 


&::%&:: BES 
. Be. BBE: : 


ShekBbs. Bas: HReg5R 


— 
> 

a 
ne 
: 


se: S83 


me ? P- 
>. sa: 5 


2: : 


. 
. 


Prt 


: BRRb: E::: 


ij 


50.71 
O18 .07 
AS So 
03 134 


10 
1.75 
"79 


See f.: 


be 


03 
Alb 
17 


BSB: 


BEBSS: ERS: S88 
RB: B: BRE: SEB 


. 
— 
=~ 


y: b: be: 
tic ipod: a: BBB: : EB: BG 


4 O72 .14 
5.75 2.70 4.40 
OF O88 il 


01 


9 
29 


048 04) 


&: BR 
: 33 


$ 
& 


&: BRB 


: B: Bm: t 


o* 
* 


058 
04 


19 


moms 
mete 


; 
8: 


* 


:  &: Babee: 


4 


04) .18 


ié 


06 028 


02 04 02 
i 05) 14) 08 
2.00. 4,60° 3.05 


v112 063 141 07 
10 02 TOT 


iii 
25 
10 
05 


9 1.25 
‘1 


* 
* 
°* 
*- 
* 
*- 


SBSSR8: SE: F: - 


SS: 


22: @: BBRSR:: B:: BS 


SEXMLSSBBSSSSRSSULE: SLSR: SSSSSSS: SRSESSS: SUBSE 


| Darrell G@ °. 
| Dastur 
| Deane Cad 
Deb Y 


Dukel bs 
Duluth RL 01 
Dumar 01 
Dumico as 
Dunford R 05 
Dunvegan 04 
Duomal'tic 02 


Ellburn P 
Elmac 
Elmos 
Elora 
Eltoro WF 
Embury L 18 


Goldknife .. 
Goldm'que 16 
Goldpac “¢ 
G Pan ‘45 01 
Goldrich : 
Goldwin 


‘ 
52 
2 


3: ** 
Seusceseuss 


‘+ 8%: &: $8: 22u2 


eeeeeee 
cneeene 


004 


BSSagss: SRSRES 


SS: SBRVSLRSSEH: SFRSSSHelaK 


onroo 
be be by tS 
oa 


e828 


SSKb: &: SRERSSSBS: F: LESKSS: SRKSS 


> Rs 


ee 
ow 


oe 


a 


: BQESSeseesseceseeseseses: &: 


Ss 
ae. 


et a 


seseee 


Suussdcexsece 


-_ 


ag 


seereee 


eereere 
arco 
‘war eene 


SRSLSSG: SESSTRSs: SABVcsSe: Sezssz 


se 
= 


&: BBBSSSVSFsars 


oSececceeusa: ssuzecsx 


Strathm _.. 
Straw L B 00} 
Sull G'f's .. 


SSLSCSSKSLSSSSSSEE 


ssenusesesseasss 
sesesz 


oS 
= 
a 


ussseaecesasys 


B2neesss 
2 
oe 


— 
” - 
: BSSsRass 


> 285: S888: 
= 
2: 
a 


SSSOrSRSAssssaevss: ae 
ae 


S2Ua/ B: BSSS: Sz: S82: SBSSLIISUTE 


Ss 
- 
ee 


Bees: & 


West . 
est R L 024 03} 
WwW Bay Y .. 0 
w rae OO) 
Ww 044 05) 
West Wasa 1 = 
04 
03 
05 
“4 
02 


f 


&: 88: : B: B: SB: B: SB: : 
eSRrsrssuugeuageuseseesss: Sa83: SLANSSSLKSaSVSSLSISSsSeSzses: SESSSFB: : VSESSEE: B 


Heit 
e 


ssusessze 
F 
5° 


32: -¢: 
Seeacu: a8: SSBUSRE 
&: : 8 

83 


S582 


= 
s2 
a 


g 


f 
i 
$ 
: 8 


E 
d 


= 
te 
2: 
- 


: 


E 
5 


SSss: SSB: : SSS: SRSELE: 


Sig : 


7 


as3: 8: 


BS: S8sSsuk: RS: SSE 


22 
Saekis 


geesgecse 


ee 


She: : be: BSS EASE: : Bu: 8: SS 


aa: 
if 
bee 
babe 


&’ske: BEh: 28 


sksskeeas 


eg: 28: 8S 


~ 
2 


. 
. 


ml 


sé 
453 


i 


i 
Sele 

r 

2. 


& 


i 
2: 


Bkiskbhke: BLBSe! 


ii 


é 


k 9 


fell 


% 
: 


in 


iif 


H 


f 


cee 


PG 


x 


f 


pabkskstseassassss: &: 
bk: : BSB 


| 


a] 





January 13, 1951 THE FINANCIAL POST 


Special Report on Unlisted Stocks 
” eee aie Be it Bins rine So ee 


rf 
i 
F 
rE 
rf 


Seourities , Led. 
Compiled pas Corp 


L 
¢ 
ad 
8 
- 
od 


if 


xe|f 
5 
i 


Allens London Theatres pid. scecccemm 
Allens Toronto Units ....<cscasssesvess 
Telephone 


eedecbesetod 


Ee 


fi 


% 


sasgerca 

2ssusesz 

Bs nsse 
E 
2 


—- 
~ 
os 
&g = 
23 74--7-5 


i 


pon 
‘Piel 
Ebbseseees 
negesget 
i 


8 BR SSS 


* 
seceeeesonece 


Assce. eeeeeteeseeees 
British Mortgage & Trust ...ccscsseee 


ss setercesecegeueeenes 


. 
o* 
~ 
“ 


& 8 ‘ 


be 
wo 

a we 
Sures 
383 


F 
F 
Rs 


ee 


Exe} ec 
2328 


== 


=f 
z 


Sag¥aasee 


ne 
i 


ijl 
a 


Co. 0 DOP cevesceces 


eedbecoreses 
PAL) ccccccccce 


seeeerenreseeescseees 


2... 
Bass 
S3ssssee 


i 


- fo SRB 
piaopt Ke 


sagersitsvarspege 


es 
wo i hs 
sieaese sis 


wesanssegrateprsecsskecsss 
5 
- 


2 
RERRSEESS 
~ 
~ 


-~ 


= 
see RBS 


ass 
bese § 


a 
-_ 
as 
s § 


« 
~ 


RSCRRsrRRsEUR 


+ * 


bo 
Ss 


sesheengegesues 


est. Nat, Gas Com. s.sceccccaee 


ire Cloth Com, ..ccccesecese 


. 


SenReusss 


-BBE3SuEs 
Hesuusccpess 


oXSuB .UeBehiseessscpkes 
setae 


B 
F 


Swe 00 fs 


sseshsuccsbenesshcssugeeet 
i : 
sabi 


re 
ad a 


: 
S8ess3sssses 


Zr 
B 


s 
BzS 


a 
. 


~ 
- 
Sw 
—e 
°S 
Seo 
8 288 88s 


ws 
ne 
oo 
a 


wakegeeakasastsegs 
= 
3 
B 


wisbageonaui 
585 


8H 
aes 


if 
fe 


we 
Beugae 


- 


Staenk 


es 
& 
BE 
oe ae 
x 
2 


« 
- 


5 


aEURO Bose 


peseboeaks 
33 


Pa 
— 


sey .tpuedieagusscn 


SuoBSSrac cee Meyeabesusessoneas 
Sushon 858 


seueaaccycks: 


we 
a 
o 


sske 


Saenz 
te 


335 

aioe 

gees 
Sasecearereesegeskasesepsseescg 


~— 


28 


te: 
Bice ies ee 
ie 
ot < Do. SS t.| 


... inter, Paints .. 
Paper 


2f38 
Seene 

So 

. 

a 

—_— 
so 


wit 
23 
8 


oa SS 
33 S38 


s* 


Sastcesesssaursssuugeess 


aw 
Pies 
Sese2thensvesayskasceccgecsRashesst 


bad 
KoS B05 


238s $3 


Empire Life Ins. 25° pd. sesscescsees 
Essex Packers com. 

Essex Packers pfd. eoee 
Excelsior Life Ins. 50% Dd. .sscsceees 


Galt Brass com. ...........- sesecceuce 
Goderich Elevator & Trans. ....ese.+« 
Guardian Realty pid. ......cccceseses 
Homewood Sanitarium .......sescece 
Hudson’s Bay ord. ...... ov e*seccssces 


Industrial Mo & Trust ..codsece 
Ingram & Bell pfd. .......... eeeeceeee 


Lambton Loan & Inv. $50 par ...ccess 


Medical Arts Bldg. ......+++.0+ 
McCarthy Milling A 

Moirs Limited 6% pfd. .... 
Monarch Life Assce. 40% pd 
Morrow Screw com. ...... 
Mountainview Apts. pfd. 
National Life 25% pd. 

North Amer, Elevator ist pfd. 
Northern Telephone .......+. 


Paramount Oshawa pid, ...+essesuesee 
Park Lawn Cemetery ....scccssssesee 
Peller Brewing Com. .......sceseseeees 
Peller Brewing pid. ....ss.cccsccvesses 


Ritchie Cut Stone pid. ..ccsssecesence 


St. Andrews Est. units ...csccssescese 
Sawyer Massey com. ..... A ceveeeeee 
Seiberling Rubbericom. ..... seececece 

ton Line ..seccese 


Standard Fuel pfd. ........... eesestes 


eereeeeeceeres 


| Third Can. Gen. Inv. ......sesssiccees 
United Co-op’s Ont. pfd. ..... eveneceoe 
United Steel pfd. (div. $1.50) ....eseses 
Vietoria Trust & Savings ....csseese 
Waterloo Mfg. com, ......... Sebccccce 
Western Assce. pid. ciscccsccccncnveee 


Volume of Stock Sales 


Montreal Toronto Calgary Vancouver ‘ew York 
jo B cccccccesescovcees 900 2,664, 193, 3,540,000 
« G  ceccccces vecces ev« 231,600 164,100 1,550,000 
L Bi vecccesduvéccccess, Cee ¥ 271,601 4,010,000 
4 . 196,335 ’ 4,230,000 
200,733 4,260,000 
162,798 161,740 3,760,000 


RECORD OF FINANCING 


Sales by Municipalities, Provincial and COMMON 


Dominion Gevernment. Offerings of Canada Iron Foundries — $319,548 com- 
Corporation and Foreign Securities mon shares ¢ $10) par value). Offered #20 
per are » 20ung, e . 
DOMINION Ltd., Wood, Gundy & Co. Ltd, Green- 
Government of Canada Treasury Bills— | shields & Co. Inc., W. C. Pitfield & Co., 
Due Apr. 6, 1951, $75,000,000. Issued Jan. | L. C, Beaubien & Co., James Richardson 
4, 1951. Sold at $99.84386 to yield 627%.» | & Sons, Cochran, Murray & Co., Milner, 
Ross & Co,, Midland Securities Ltd., Bank- 
Se we peed S cuinioch te'Co Lad. BA 
f Terrace, B.C. (guar. by the o., . \. « BR. A: 
beeen oe BC.)3%% debentures, due Oct. | Daly Co. Ltd., Fairclough & Co, Ltd., 
1, 1951-68, $25,000. Issued Dec, 15, 1950. aaa ene, & Santen 14 . _tarees 3 Hede- 
as tap. | Sema Sern at GOS. Dominick Corporation of Canada, W. C 
wis on we ape ak Harris & Co, Ltd., Goulding, Rose, & Co; 
; : : f North Walsingham, Ont. — i ne-T, erc Incorp., Easte 
02 7. = Sik aobeesanen due Dec. 15, 1951-65, ae Co, Ltd., Tanner & Co, Ltd,, 
t -02E .02F | 15,000 Dec. 15, 1950. Sold at $99.50 | Joriés Heward Securities Ltd., Osler, Ham- 
3-2 | to J. Le Gralam & Co, Ltd. mond & Nanton Ltd.. Pemberton & Son, 
05§ “et “Ost , ‘East Whitby, Ont.—3% cie- | Vancouver Ltd., F, J. Brennan é Co, Ltd., 
135° 125 1.38 | bentures, due Dec. 15, 1951-55, $34,511. Is-| The Western City Co. Lid. Yorkshire 
‘ 2 : 27, 1950, Sold at $100.35 to the | Securities"Ltd, Guildhall Securities Ltd. 
nk © and Okanagan Investments Ltd. 
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wartime industries as automobile, 
steel, chemicals, etc. Price con- 
trols are to be avoided as long as 
possible, Economic Stabilization 
Agency only insisting that it be 
informed some 30 days prior to 
any planned upward hike, On 
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margins from 75% to 50%, cus- 
tomer’s debit balances have al- 
most trebled in the U. S, But the 
total is still conservatively small 
judged by any other period of 
sustained market activity, 
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PAUL W. MATTHEWS: Paul 
W., Matthews & Co. (Toronto) 
Collectively speaking, common 

shares are a commodity and are 

subject to supply and demand in 
the same manner as with every 
traded medium. We are 

now obviously going th>ugh a 
demand exceeds 
supply which is basically reflect- 
ing the large money supply out- 
standing since World War Il. For 
some years it was doubtful which 
way this money was to be in- 
vested but in the last 18 months 
so many things have taken place, 
culminating in the Korean episode 
that money hasswung toward the 
equity market to such a degree 
that the number of quality issues 
have proven to be in scanty 
supply in relation to the funds 
available, 

With an almost unprecedented 
demand for equities to broaden 
out investment portfolios which 
had heretofore been kept mainly 
invested in bonds, the results of 
the Government’s low money 
policy are now showing them- 
selves on every hand with in- 
vestors being forced into the 
equity market in order to augment 
their otherwise diminishing in- 
comes. This trend seems to have 
manifested itself even amongst 
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the most conservative investors 
and the demand for higher pro- 
portions of common shares has 
brought about basic legislative 
changes both here and in the 
United States. For example, the 
“Prudent man law” enabling the 


BM | administrators of pension funds, 


etc., to invest up to one third of 
assets in equities, Thus 
bolstered by a huge supply of 
previously unused funds and a 


New Highs & Lows 

During the week ended Jan. 6 
50 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 
three new lows, In the mining 
group there were 25 new highs 
and five new lows. In the western 
oil group there were seven new 
highs and one new low. 
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favorable background of high 
earnings and dividends, the stock 
market has been pretty’ much of 
a one-sided affair. 


We can only thus conclude that 
(a) as long as yields are definitely 
attractive and (b) unfilled ordéts 
of our large corporations are’ in- 
creasing rather than diminishing, 
the demand for stocks will con- 
tinue greater than the supply, 
and thus the basic upward trend 
will remain upward. 

Things to keep in mind are: 

(a) That cheap priced and 
sécondary issues are and will 
follow up in a much greater pro- 
portion than quality issues. Don’t 
be confused into considering these 
as good basic investments and, 
therefore, keep them percentage- 
wise to a safe limit, “— 

(b) Don’t be over invested in 
equities, as like any: commodity, 
they get-in over supply periodic- 
ally. 


* * ns 
CARL A. MACDONALD: Tan- 
ner & Co, (Edmonton) 


In my opinion, because of the 
necessity for the national re-arm- 
ament program, due to the critical 
international situation, there is 
no doubt t shortages of ma- 
terials s as steel, etc., will be 
incurred, and this situation will 


. | undoubtedly lead to a fairly sub- 
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SHE yt 


3 
I 


stantial period of inflation, greater 
than the public realize at the 
present time. 

I believe that there are sub- 
stantial funds available for 
investment today.in top grade 
“common stocks,” in spite of the 
rising costs, taxes, direct controls, 
etc. With current yields on top 
grade commons at their present 
levels, it- would appear that high 
grade commons are a good hedge 
against inflation, although there 
is always the possibility of a 
slight market recession. To sup- 
port the above contention, I 
think it bay ge be noted that 
employment is likely to remain 
at a high level for some time and 
there. is no apparent indication of 
any reduction in payrolls, 

In connection with the bond 
market as headed up by Domin- 
ions, there appears to be very 
little support at the present time 
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Members The Toronto Stock Exchange 
a BAY ST. — TORONTO 1— ELGIN 8401 


DEACON FINDLEY COYNE 
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MEMBERS INVESTMENT DEALERS ASSOCIATION OF 


CaNaDa 


Government, Municipal and Corporation Bonds 
197 BAY ST. — TORONTO 1—- ELGIN 3401 


MOSS, LAWSON & CO. 


Members The Toronto Stock xchange 


@ Do you have a definite investment pian—or just hope 
for the bes? about your money and securities? We have 
helped a lol of folks to rationalize their financial objec- 
tives——-maybe we can help youl The more you tell vs the 
more we con assist in working éut @ programme thet will 


best fit your needs. 


219 BAY ST. * 


TORONTO | ® 


“ELGIN 928! 


. FRANK G. LAWSON © WILLIAM J. KERR « DONALD M. M. ROSS @ R. B. G. CLARKE 


J. & GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


~ 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


are a very high level of economic 


activity; combined with unfavor- 
able political developments, a 
deteriorating international situa- 
tion and increasing government 
regulation of the domestic econ- 
omy. Rises and falls in the market 
will be determined to a large 
extent by what emphasis invest- 
ors place on either of these two 
factors at any particular time. 
However, there will probably be a 
floor under any market declines 


JU. 1167 


owing to the-large and growing| 
institutional demand for common. 
stocks in the U. S, Although at 
the present time the market is 
historically very high, judging by 
price earnings and price dividend 
ratios, many stocks do not appear 
to be over-valued, Depreciation of 
the dollar and higher taxes, how- 
ever, make a comparison of 
present day yields with those 
during prewar market peaks 
extremely difficult. 
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SERVICE AND QUALITY 
FOR 37 YEARS 


Slater. Pole Line Hardware for Canada’s power 


and communication systems 


is cold and stocked by Northern Electric Co., 


Limited. 


Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING -*HOT CALVANIZING 
SPECIAL MANUFACTURING 

We walcome your enquiries. 


Montreal Winnipeg 


T opeepaary 


Vancouver Edmonton 
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ein Silver Market Heralds 


Nisto Opens Up 


Fine Uranium 


: 10c: Balg Anacon Output 


By GORDON M. GRANT 
Execptives of leading silver 


producers declare that this week's hardly 


increase in’ the U. S. price of 
silver from 80c to 90.16c an ounce 
means a very substantial — 
in silver mining profits. 


Because approximately half of 1 
- | thé country’s silver output — and 


90% of that from straight silver 
from. new 

*year period 

of exemption from corporation 
tax, the increased revenue car- 


: ries pretty well through to net 
4 | profit. 


NT 


CIGARETTE 


Most new silver mines will not 
experience any appreciable in- 
crease in costs because, of the 
extra revenue received (silver 
refining is subject to a straight 
per-ounce charge); at the one 
new operation where some: in- 
crease in costs is anticipated, it 
is not thought that the increase 
should not exceed a half cent an 
ounce or 5% of the increase, 

_ What Smelters Get 

Biggest ‘producer of silver in 
Camada is Consolidated. Mining & 
Smelting Co. which turned out 
8,325,200 db. of silver in 1949. The 


higher price for silver should 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


69 WEST KING ST. TORONTO 


250 BOWIE AVE. TORONTO 10 
Division of Canadian Pod & Puper Co, tid. 


Vl it 


mean an extra $875,000 a year 
gross revenue; net should be 
about $475,000 after taxes or 
about 14¢ a share, 

To individual silver producers, 
the increase in the silver means 
much more relatively. The shin- 
ing example is Silver Miller Mines 
which said this after the price 
change: 

“Effect of the new silver price 
of 90.16c an-ounce, U, S. funds, 
is approximately lle per ounce 
increase to all producers. The 
Silver Miller monthly production 
of around 150,000 oz. therefore 
represents an increase in net 
profit per month at the current 
production of approximately 
$15,000 or approximately half a 
cént:' a share increase per month 
on the outstanding capital. 

“The ‘December production 
amounted to’ 151,469 oz. which at 
the new price will show a net 
profit after all charges of ap- 
proximately $98,000 or 3tc a 
share,” 


Annual earning rate of Silver 
Miller is thus up to 42c a ‘share. 
The sharp spurt in the com- 


Giant Net Over 
Capital Costs 


An estimated net profit. of 
$319,925 was realized by Giant 
Yellowknife Gold Mines in the 
three months ended Nov. 30, 
1950, only slightly lower than the 
$340,266 of the preceding quarter 
despite a decrease in the average 
realized price of gold to $36.94 
an ounce in the latest quarter. 

Operating profits after taxes, 
but before write-off in the latest 
quarter amounted to $616,959, far 
more than the $302,381 capital 
expenditures on plant and equip- 
ment and $80,781 expended on de- 
ferred development. 

At the mine, broken ore re- 
serves at B (No. 2) shaft were 
increased by approximately 9,000 
tons to a total of 103,600 tons 
averaging 0.70 oz. per ton at Nov. 
30. A substantial tonnage of 
medium-grade ore has been in- 
dicated by development in a pre- 
viously unexplored area south of 


“| the original workings on the first 


Whether you want the manager, 
‘the stock-room clerk or the kid 
who sorts the mail... . cover all 
your departments in seconds! 
ELECTRO-VOX intercommunication 
systems eliminate confusion, con- 
serve energy, save. time. and 
money with just the flick. of a 
convenient key. 


Nation-wide ELECTRO-VOX has 
fectory-trained installers and) 
service men, a policy of undivided 
responsibility. 


level. 

At-C (No. 3) shaft, work was 
continued on the station and 
sumps and the loading pocket 
was installed. The main crosscut 
on the 760 level was driven 
through ASD zone, disclosing a 
stronger shear zone than was an- 
ticipated from earlier surface 
drilling. Rib sampling of the 
significant section averaged 0.37 
oz. a ton across a width of 9.5 ft. 
in this heading. 

The construction program for 
the year was completed: before 
arrival of severe weather. 

The interim bank Joan, which 
was required for capital expen- 
ditures and heavy seasonal ‘pur- 
chases of supplies ear. operations 
until’ next. summer, was reduced 
to $76,721 against which bullion 
in transit amounted to $207,023 
at Nov. 30. 


Rise in Profits For ‘Silvers’ 


quarter, the company. previotsly 
was clearing just over $1 million 
a year before depreciation and 
the inferred earnings rate (be- 
fore depreciation) is now close 
to $1,240,000 per annum or: 40c 


| a share per annurn. 


ing 235 to 240 tons of ore daily 
which is abotit 50 tons a day in 
excess for the average of the first 
half of 1950, Col, Alan Cockeram, 
the company’s ‘secretary, states 
that all the eas af 
arrived at the p 

crease mill capacity from 250 ‘to 
350 tons daily and that this equip- 
ee should be installed before 
ong. 

Later in the year, a cuadie 
unit is scheduled to go into opera- 
tion and this will provide a sub- 
stantial additional output of 
silver from treatment of tailings. 
It will not be surprising if silver 
output reaches a level of six mil- 
lion ounces within a year’s time. 

At the current price of silver 
this would mean silver revenue 
alone of over $5 millions gross 
value a year, With the outlook 
for lead and zinc. bright as well, 
United Keno is expected to do ex- 
tremely well in 1951. 


* Torbrit Situation 


J..A. H. Patterson, president of 
Terbrit Silver Mines, tells The 
Financial Post that his ‘company 


Like Silver -Miller and United 
Keno, Torbrit-is exempt from 
ee a tax as a new pro- 


ge E. Buchanan, secretary- 
treasurer of Cobalt Lode Silver 
Mines, reports that December 
production of 101,686 oz. with a 
higher level anticipated, 

A 50-ton mill was placed in 
operation at Highland-Bell in 
British Columbia last September. 
A substantial betterment of re- 
sults is expected from the higher 
silver price, However, the com- 
pang, pays both federal and pro- 
vincial corporation tax as an 
older producer and this will tend 
to restrict the value of the in- 
crease for this particular opera- 
tion, 

Silver mining will almost cer- 
tainly come in for much greater 
attention. The Mayo district has 
already been experiencing quite 
an exploration program and is a 
prospect for further producers. 
Cobalt haS two or three prop- 
erties which have been making 
silver news. Dome Mines, in the 
Bachelor Lake area, has a silver- 
zine property which could be- 
come a large silver producer. 
And there are others. 


Pershcourt Hits Zine Ore 
Significance May Be Great 


Pershcourt Goldfields’ has 
secured a glimpse-of higher grade 
zine ore, and the management 
how feels the company may well 
be on the trail ofa: big Barvue- 
type zinc deposit, 

After Nos, 1 and_2 holes estab- 
lished ultra-wide shearing simi 
to that at Baryue to the south 
but only lowe#zine values, the 
management, on ‘second thought, 
sent out sections of light-colored 
mineralization from No. 2 hole. 
Results were rather spectacular. 

From 430 to 432 ft, assays ran 
6.93% zinc, nine ounces silver. 
The next 28 ft. is unassayed as 
yet but from 460 to 475 ft. a 15-ft. 
section gave °6.3% zinc, 0.30 oz. 
silver. Intervening core—and core 
on each side—will now be assay 


Harricana Tests 
New Gold Strike 
In Jellicoe Area 


A gold discovery made by T. 
Christianson twe miles southeast 
of Jellicoe last summer. is. to. be 
tested by Harricana Gold Mine 
Inc., which has secured an option 
on the property. Diamond drill- 
ing will commence on or before 
Feb. 15, 1951, R.. J. Isaacs, con- 
sulting engineer, informs The 
Financial Post. 

The showing consists of num- 
erous parallel quartz stringers in 
a sheared, silicified zone in iron 
formation and andesite. Parallel- 
ing the showing, and 20 ft. to 
the north, is a dike of quartz 
diorite. 

The showing strikes east-west 
and dips 80 deg. to the north. 
It has been traced by trenching 
for over 250 ft. with both ends 
open. Mineralization consists of 
Getto, arsenopyrite, chalcopyrite 
and oureialiae. Good gold pan- 
nings were obtained from six 
trenches opened, but due to heavy 
oxidizations - on No. 2 trench 
was sampled. trench was 
rock-blasted down’ to fresh 
material and channel ‘sampling 
returned $10 in gold (at $35) 
over a width of 5 ft. with other 
lower values extending gover an 
additional 14 ft. 

The company also plans an 


December, Giant. pro- | Lak 


During 
duced $349,377 from aa tons 


ed. Feeling that the best sections 
may._also have been missed in the 
No. 1 hole because of the light 
color of mineral, this hole will 
be gone over again. 

Four drills are now at work 
and the ore picture should be de- 
termined rapidly. 

No, 3 hole has been located: to 
undercut the area tested by No. 
2 hole and the section of the zone 
next to the hangingwall which the 
No. 2 hole missed. No, 5 hole is 
being drilled at 200 ft. east of 
No, 3 while No. 4 hole is located 
400 ft. east of No, 3. 

Drilling of vertical holes further 
east close to the south boundary 
is. also being undertaken to fur- 
ther investigate the big Barvye 
zone. 


Malbar Drilling 
Starts Shortly 


Diamond drilling is scheduled 


{to start at the property of Malbar 


Goldfields in the next few days, 
The Financial Post is informed. 
The property is located southeast 
of Barvue in Barraute twp., with 
Bar-Manitou in between. 


A review of old records shows 
that some four drill holes put 
down in the property. back on 
1936 returned gold values and 
established a mineralized rhyolite 
shear 200 ft. wide which was 
traced for a length of 2,000 ft. 

From its location and other 
geological information, the man- 
agement feels that it’ may well 
represent the extension of the 
Barvue shear zone. 

Application for listing of shares 
on the Montreal Curb Market is 
proposed. 


Porcupine-Reef’s 
Last Quarter Big 


From a statement issued by 
President Bert W. Lang of Porcu- 
pine Reef Gold Mines it is evident 
that production in the last quarter 
of the year was of record- 
proportions. 


MONTREAL 


In East Adit 


Drifting into the east end of No. 
1 zone from the east adit crosscut 
at Nisto Mines has been returning 
consistent, commercial grade, ur- 
anium. values, President C. H..E. 


Stewart informs The Financial 
7. 


The first de round ran 
0.242% U,O, ($29.64 at the $6 uran- 
ium price) across a width of 1.5 ft. 
The average of breast and knee 
height face samples for succeed- 
ing rounds was as follows (dollar 
values in brackets): 

First round--0.36% U,0, ($45.20) 
over 2.5 ft. 

Second round — 0.565% UO, 
($67.80) over 2.5 ft. 

Third round — 0.274% U,O, 
($32.88) over 2.5 ft. 

Fourth round — 0.45% UO, 
($54.00). over 2.5 ft. 

This zone is open for 275 ft, to 
the northwest and drifting along 
it is proceeding. 

It also appears that the east adit 
crosscut extended to No. 2 zone is 
in ore. The face of the crosscut 
has a fine appearance, assays are 
understood to have. been better 
than for No, 1 zone but officials 
are waiting for the crosscut to 
traverse the full width of the zone 
before releasing results. This zone 
anno for a length of at least 


Moves Higher 


A production of $172,571 was 
recorded by Anacon Lead Mines 
in December, 1950, against $155,- 
536 a month earlier, The Financial 
Post is informed. 


December output was made up 
of 300 tons of lead coricentrates 
worth $69,020 and 1,161 tons of 
— concentrates valued at $103,- 
551, 

Work underground is rapidly 
opening up the new gold ore body 
indicated by recent drilling and 
it is stated to be exceeding expec- 
tations. 

At ‘the third level the body has 
been slashed out for a length of 
125 ft. and the drift heading 
along it has been returning good 
values with the last face averag- 
ing 0.48 oz. over drift width of 

ft. 

The gold zone has now been 
indicated by drilling for a length 
of 1,100 ft, From four drill holes 
put through the ore body 30,000 
tons of ore are estimated as in- 
dicated averaging $16.90 per ton 
in gold and silver over a width 
of 17% ft. From present informa- 
tion it appears that the ore body 
increases in width with depth. 


AMENDED PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASE 


IN GOLDEN SPIKE AREA 
The undersigned will receive up to the close of office January 18, 1951, 


offers to fe 
parcel in To 


urchase # Petroleum and Natural Gas Lease for the following 
wnship 51, Range 27, West of the 4th Meridian, mamely: 


Parcel 3—South East quarter of Section 34-161 acres. 


Any lease that gg A granted shall be in the form 


Minister under Th 
lowing additional provisions: 


(a) The lessee malt 


ines and Minerals on and sh 


oo preeckiped by the 
contain the fol- 


ay in addition to the royalty which may be from 


time to time fixed b The Lieutenant Governor in Council pursuant to 


Section 263 of The 


ines and Minerals Act, an overriding royalty of 


ee | - ae (15%) of all products of the location, except natural 
m the D-3 zone as defined or determined by The 
ny me Natural Gas Conservation Board. 


(bo) The lessee shall, not later than the 3lst day of May, 1951, com- 
mence drilling operations on the location, and he shall continue such 

drilling operations with reasonable diligence to the satisfaction of the 
Minister, with a view to the discovery of oil or natural gas. 


The offer must be accompanied by the full amount of the purchase 
price together with the rental at the rate of $1.00 an acre for the first 


year, and the lease fee of $10.00. 


The purchase price, rental and fee must be in the form of ca 
draft, marked cheque on a chartered bank, ce 


bank 


rtified Treasury Branch 


order cheque, certified non-negotiable transfer voucher, or a letter of 
credit issued by any chartered bank in Canada in favor of the Provincial 


Treasurer. 


The offer should be mailed to the undersigned or may be handed to 


the Director of Mineral Rights, 


Room 


Administration Building, 


Edmonton, and any offer to receive consideration must be on a stric y 


cash purchase basis. 


The Department reserves the right to reject any or all offers received 
and to refund to the person making the offer the moneys received from 


rson making an offer accepted by the De 
time within which to make See application. 


3 done 


Deputy Minister of Min 


December 16, 1950, 


ent will be given 


IN. McK DORCr, 
es and Minerals. 


eee Alberta. 


SHERRITT GORDON MINES 
LIMITED 


We have prepared a comprehensive analysis 
of this company, in booklet form. Copies 
available on request. 


Write or phone: 


JOHN M. EASSON & CO. 


Members Toronto Stock Exchange 


217 BAY STREET 
Telephone: Elgin 1138 


TORONTO ONTARIO 


3 Important Factors 


Which have contributed to the steady 
and consistent growth of these Com- 
panies 

1. Sound Protection 

to Policy holders — backed by 87 years’ 


experience in providing dependable 
Fire and Casualty Insurance 


2. Fair Treatment 


of agents, and the many thousands 
insured with these Companies 


3. Prompt and Efficient Settlement 
of all just claims 


Malis Atco st we nOee UR Me URL aL Le. @: 
INCORPORATED 1664 ~ SAME VEAR AS PEARL . POLICIES GUARANTESO SV THE PEAR, 


Head Office for Canada: VICTORY BLDG., TORONTO 


W. C. BUTLER, Manager for Canada F. G. CHANDLER, Assistant Mgr. 
H, G, FLOWER, Assistant Mgr. for Canada 6G. 8. HEATH, Assistant Mgr. 


Every Length Tested to Take 


OVER 700 POUNDS HYDRAULIC PRESSURE’: 


For over a quarter of a century, expert 
workmanship in forming, testing and 
inspection has brought Red Diamond 
users pipes of high quality and long 


The special scale removing process 
mokes Red Diamond clean and smooth 


«++ Gives greater delivery capacity ... 


MONCTON service. Whether used for household 


plumbing or industrial water supply, 
Red Diamond pipe operates more 
"efficiently. 


tive coatings to adhere better . . . and 
reduces the rate of corrosion because 
there is no loose scale to clog valves 
le of small openings... 


STANDARD STEEL 
ae 


TORONTO OTTAWA 
WINNIPEG = HAMILTON 
: Pages egttias windsor 


Please rend the facts on how ELECTRO. | Surplan. ...y:+---+ AOS.9TLOG ae teee creme Raton fer see Ohennend Pig Peetoee ty 
ee Dom. , ‘774.563.39 
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A. E. OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 
Cable Address RELSO 


z Credit World-Wide Upswing 
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eet 
z 8E 
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touch with 


We consider that the shares 
f these companies offer 
—cexcelferit Risk Capital op- 
portunities. 


> WRITE OR PHONE 
{FOR FURTHER PARTICULARS 


. 


At Bells Corners, a few miles 
west of Ottawa, a mine believed 
capable of turning out silica sand 
suitable for the best grades of 
glass is now being developed by 
Col. G. Couture of Quebec City. 

The development stems direct- 
ly from information supplied by 

Department of Mines & Tech- 
nical Surveys, Mines Minister 
Prudham announces. 


Acting on information supplied 
by the Department’s Industrial 
Minerals Division, a large deposit 
of high grade sandstone was (is- 
covered by diamond drilling 
which it is stated is suitable as 
a source of material for silica 
sand. 


Shaft Already Started 


Sinking of a mine shaft to a 
depth of 120 ft. to reach the de- 
sired sandstone has already been 
started. and construction of a 
processing plant is expected to 
eommence in the spring. Suf- 
ficient sandstone of the required 
quality will be taken from the 


NT HEATING 


ois ee eb a SOR Le RBG A 


ett ees 
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For Large Canadian Plant 


Ia a uaique rt 
Heating has since been. installed ia two new Packard 
. buildings in Chicago.) 
ADVANTAGES OF RADIANT HEATING 
for Industrial Construction | 

@ Lower first cost? 

@ Minimum maintenance 

) @ Fuel savings up te 30% 

@ Even temperatures at all ghee | lange 


100 Church $t., Toronto, Ont. 


Fees 


|Silica Mine Near Ottawa 
Aid For Glass Industry 


shaft for a large-scale continuous 
processing test in the Depart- 
ment’s laboratories in Ottawa 
and the products will be shipped 
to industries for plant-scale 
trials: 


While there is no dearth of 
sandstone in Canada, most of the 
deposits so far examined contain 
iron, alumina and other impuri- 
ties that render them unsuitable 
in their natural state as a source 
of material for silica sand that 
would meet the specifications of 
industry. As a result, the entire 
Canadian requirements are im- 
ported, imports in 1949 being 
511,116 tons costing approximately 
$4 millions. 

In the hope of encouraging in- 
dustry .to develop potential 
domestic sources of supply, the 
Industrial Minerals Division some 
time ago undertook a detailed 
study of the,raw materials avail- 
able in Canada, the needs of -in- 
dustry, competitive costs, and 
related matters. . Development 
work now under way at Bells 
Corners is largely due to A, R. 
MacPherson, of the division’s 
staff, who conducted the re- 
search on the processing of low 
grade silica rocks to produce 
high quality silica sand. 

The main problem was to select 
a process that would remove. the 
objectionable impurities and at 
the same time enable efficiency 


terial, 
This involved a .study of hew 


equipment and new processes] . 


which had not been tested nor 
used for the purpose under 
investigation. 

The research work on very low 
grade material gave excellent re- 
sults which were published in:a 
report by the division in August, 
1949, Industry then had the in- 
formation it needed to appraise 
the feasibility of developing 
domestic source materials, The 
development at Bells Corners 
brings the départment’s efforts 
to fruition, officials state, ; 


Van Roi Lays 
Milling Plans 


Expect Production to 


Commence This Coming 


June 


Another base. metal producer 
is anticipated in Canada with the 
announcement that Van Roi Con- 
solidated Mines has ofdered mill- 
ing equipment and that the 
property is expected to be in 
production next June. 

Active development for a three- 
year period is stated to have 
developed sufficient ore to war- 
tant .a 150-ton mill at the 
company’s property of 36 claims 


in the Stocan distri¢t of British |: 


Columbia, 
T.R. Provides $205,000 


371 BAY STREET 


CANADIAN 
MACHINE TOOLS 


For 
capital which, during the limited 


Seescrn| SERVICE 
LONG TERM VALUE 
& QUALITY OF PRODUCT 


cf the opinion that the big inflow 
of capital is still on. He points 


MEDLAND ano SON 


INSURANCE 


CANADIAN MACHINE TOOL BUILDERS ASSOCIATION 


— TORONTO 320 BAY ST. * ONTARIO 


TORONTO 1 ‘ 
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The es Piendiae Five Cent Coun 


as’ a prece of 
Pure Nickel... 
It was in the year 1751, that a Swedish “scientist named Cronstedt obtained from 
a piece of ore a metal hitherto unknown to science. He named the newlycdiscovered metal “Nickel.” 


_ 


Since that time, nickel has become the metal of a thousand uses, 
in industry and in the home. Because 80% of the world’s nickel comes from Canadian mines, 
nickel can truly be called the Canadian metal. 
The new Canadian nickel, commemorating the discovery of nickel 200 years ago, 
is minted from pure Canadian nickel. 


The new coins are being minted from material processed prier ta nickel rationing. 


We 


Issued to commemorate the 200th. anniversary 
of the discovery of nickel by Cronstedt 


“ 


¥ 
a. 


| MA THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED + TORONTO 
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Weaving . . . ducking . . . boring in to 

hammer out a winning round. It’s a thril- 

ling sport .:.:. the favourite too of many 

of our visitors. From late Autumn to early 

Tea bs Summer, matches in Toronto, Hamilton, 

sais, Windsor and many other cities and towns 

atin Mr offer exciting entertainment to visitors; 

- xa ss friendly visitors who contribute to the 

e~@ success of our tourist business, Let’s all 

be good hosts. Let’s make them want to 
come back. John Labatt Limited. 


This Butcher 


Had Enough 


Of Socialist Regulations 


LONDON—In the bad old days} 


when the foundations of our Em- 
pire were being laid, Greenwich 
Mean Time, like sterling and 
other good things which were 
based upon the City of London, 
was held in high regard through- 
out the world. 

Now the planners, the men who 
know so much better, have taken 
over. And what happens? Lon- 
doners can no longer tell the 
time by their own clocks. Time in 
London has gone all haywire. 
Most of the public clocks are 
power-driven and every time the 
nationalized electricity imposes a 
power cut time stands still. So 
you have to go back to the good 
old-fashioned timepiéce to know 
what o’clock it is. There’s quite 
a moral in this. 

me 


And there are plerity of power 
cuts, This, with winter hardly 
into its stride, offers a chilling 
prospect for the months ahead. 

I told you a little while ago 
that the Minister whose business 
this is, Mr. Philip Noel-Baker, 
seemed to be taking it a bit easy. 
Apparently I was not alone in 
this solemn thought. For now see 
what has happened. Mr, Attlee 
called a conference of miners’ 
leaders to come to Downing St. to 
think up some way of getting 
more coal, Why Mr, Attlee? Pre- 
sumably because he thinks Mr. 
Noel-Baker has. fallen down on 
the job. 

In his Cambridge undergradu- 
ate days Mr, Noel-Baker was a 
famous running “Blue.” I should 
think he had better be getting 
his running shoes on again. 

+ 2 


Socialism Is Enemy 
Of Retail Traders 


The name of Mr. Voss will 
mean nothing to you. Nor had I 
heard of him till ‘today. . 

This Mr, Voss is a butcher in 
the west country town of Dor- 
chester. In 30 years of honest toil 
he has built up a prosperous busi- 
ness. All he asked of life was to 
be allowed to get on with earning 
his living as a retail tradesman. 

Now he has put the shutters up. 
Why? Because under the bulk- 


* | buying system by which all meat 


is bought by the Government and 
the butchers. are mere govern- 
ment distributors for a pittance 
of a commission, Mr. Voss can 
seé no future in it, He can no 


longer make it pay. 
; we * s 


e saa 


i: 
MA 
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These were his assets, A thor- 
ough knowledge of his. trade, a 
willingness to work long hours, 
a detérmination to hold onto his 
sturdy independence, a wish to 
build a thriving business for his 
son. For these qualities he has 
been punished by being driven 
out of business. There’s a moral 
in this, too. 

s a s 

If I were Mr, Maurice Webb, 
Ministér of Food, I should ponder 
gravely on this case. I think he 
will, for one-legged Mr, Webb 
(the other was amputated at the 
hip after a fall while romping at 


‘la children’s party a few years 


-. Many an EMPLOYER 
| is closer to his EMPLOYEES 
-hecause of confidence in CANADA LIFE! 


The “G.M.” was pleased when the Chairman 
of the Board said : “Our general manager is 
to be commended for his thoughtful, efficient 
administration.” But he Was tickled pink 
when he overheard one of the boys in the 
plant say, “The boss is a good guy.” 


It happened shortly after he had explained 
the new Canada Life pension plan. “We'll 
have a better team,” he had said, “if you 
fellows don’t have to worry about the 
future.” | 


“We've chosen Canada Life,” he went on, 
“because we have confidence in their sound 
financial position and in their huridred-odd 
years of progressive growth.” 


brighter tomorrows 
_: ~ far you and yours... 


ago) is not one of the hard-bit- 
ten, venomous opponents of ‘all 
free enterprise. He hag a proper 
respect ‘for individualism and I 
have no doubt that Mr. Webb 
will be truly sad that Mr. Voss 
has had to shut up shop..But Mr. 
Webb is the victim of a system. 
Socialism is the sworn enemy of 
the retail trader because the lat- 
ter is essentially a capitalist. . 
In time Socialism will drive -all 
the retail traders @ut.of business 
and. then we shall buy from the 
state depot as they do in Russia. 
What becomes of consumer 


choice then? 
* * - 


Another Set of Forms 


But Prices Still Rise 

Here is part of the heartbreak- 
ing business actually in action 
last week. 

The “Government decided to 
take a “Census of Distribution.” I 
don’t quite know what this is, 
but I take it to be something like 
the burglar scouting round the 
lay-out before actually doing the 
break-in. 

By this process Mr. Harold 
Wilson, President of the Board of 
Trade (who is the Minister de- 
puted “to get the information) 
hopes to find out where all the 
stuff goes which is handled by 
private enterprise. 

So he sent out over a million 
forms. Some of these contain 
anything up to 100 questions each 
and if the weary retailer puts .it 
in the waste-paper basket he can 
be sent to prison. He can be sent 
to prison if he doesn’t put it in 


pans and household goods will 
become scarce as the metal goes 
into guns and tanks. 

_ Three quarters of the financial 
year Have passed and the revenue 
is buoyant, but colossal sums 
have to be found for rearmament. 
Talk of capital levy is in the air 
again, When Sir Stafford Cripps 
gave. his “never again” under- 
taking it is understood that he 
was not seeking to bind his suc- 


cessor. 

Mr, Gaitskell, the new Chancel- 
lor, has always had a roving eye 
toward the capital levy theory 
and may well feel himself freed 
from that pledge. In any event, it 
is a great chance for the Socialists 
to: try it out. It is far harder for 
their opponents to argue against 
it in times of national emergency 
than in normal times. 

‘Equities offer no great pros- 
pects, commodities may well come 
under control, taxation cannot be 
reduced and the cost of living is 
soaring. No wonder there is gloom 
in the city. 

” « ~ 

London gives a truly sincere 
welcome to Mr. St. Laurent. It is 
good to know that Canada is 
represented in the Empire talks 
at the highest level. 

It is a pity that this is not going 
to be the case all round. Rightly 
or ‘wrongly, there is a feeling 


CHARLES $> ROBERTSON 


Canada. Permanent Executive Officers 


T. D'ARCY LEONARD, K.C. 


Mr. Charles $. Robertson has been elected President of the Canada Permanent 
Mortgage Corporation, succeeding the Jete Mr. Bdward D. Gooderham. Mr. 
Robertson has been Vice-President ond General Monager since 1935, and 


continues as General Manager. 


He is also a Vice-President of The Canada 


Permanent Trust Company. Mr. T. D'Arcy Leonard, C.B.E., K.C., has been elected 
President of The Canada Permanent Trust Company ond continues as General 
Manager, which position he.has held since 1942, Mr. Leonard has also been 


January 


F. $. CORRIGAN 
elected a Vice-President of the Canada 
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ROV L. WARREN 
Permanent Mortgage Corporation. Mr, 


F. S$. Corrigan continues as Vice-President of the Canada Permanent Morigoge 
Corporation and The Canada Permanent Trust Company, Mr. Corrigan is Chairman 
of the Board of General Steel Wares Lilhited. Mr. Roy L. Warren has been 


elected a Vice-President of the Canada 
The Canada Permanent Trust Company. 
Ames & Company Limited. ; 


here that Dr. Malan of South We believe that if only people 


Africa is not entirely friendly 
toward us. We wish it were other- 
wise and it is a pity that illness 
keeps him away. 

We have a certain conceit here. 


will come and see us, they will 
at least be convinced that we are 
not as bad as we are painted— 
usually by ourselves. We may be 
quite wrong in this theory but we 


- Under one roof! 


~— ORFICES OF THE BRITISH AMERICAN OIL COMPANY LTD. 
are now located in the new 


BRITISH AMERICAN OIL BUILDING 


Bay and College Streets 


‘THE BRITISH AMERICAN OIL COMPANY LIMITED 


The head offices of the Aeioday and the 
Ontario regional offices of B-A are now 
ends one roof ...... in the new, modes 
British American Oil Building, at the 
north-west corner-of Bay and College 
Streets. This. new building is planned. 


hold to it tenaciously. Some | 
people think we could even win 
over Stalin with some ewe mutton 
and warm beer. 

So it is good to know that with | 
Mr. St. Laurent we need stoop to 


7 


i 


od celeeahpeleetetentenneted 
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tion and expansion. 


The new telephone number:to'all departments isi Princess. 4141. 


ae , 


Permanent Morigage Corporation and 
Mr. Warren is Vice-President of “A. E. 
* 


no devices. For he has already 
shown .us that he is our. good 
friend, as we are to all from your 
great country. With his help, some 
good should come out of these 
talks. 


oa i 
% 3 
bi 


for efficient operation, comfortable 
working conditions: and to give better 
service ‘to- our customers and’ friends, 
- Its-completion. is‘ one more step in the 


‘company’s long-term plan of co-ofdina- 





